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ice” The Mechanical Engineering department of 
this paper will be under the charge of Mr. Zeran 
CoLBurn. 
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The Toledo and IMinots and Lake Erle, 
Wabash and Saint Louis Railroads 

Railroads divide themselves into two classes. — 
The first occupies the natural routes of commerce. 
The second is tributary to the former. Of the former 
class, the New York Central, the Michigan South- 
ern, and the New York and Philadelphia Railroads 
may be taken as good illustrations. 





grown up numerous and thriving towns, which are 
aot only the seats of a large commerce, but be- 
tween which an active business intercourse exists. 
The canal was first constructed from the natura! 
adaptation of the route for such a work, and from 
its coincidence with the direction of trade. This 
constructed, a Railroad followed as a matter of 
1ecessary consequence. The two works, instead 
of being rivals, will naturally assist each other, as 
has been fully demonstrated by the experience 
of the Central Railroad of New York, which for 
its whole length follows upon the immediate bank 
of one of the best water lines in the world. The 
canal takes the heavy and cheaper freight, leaving 
the more profitable kind, and passengers, to the 


2| Railroad, with which, for years, it has been taxed 


fully up to its capacity. The Canal is the pioneer 
for the Railroad, and has developed a business for 
the latter, which otherwise would not have existed. 

The general route of the above road is as follows: 
Commencing at Toledo it extends up the valley of 
the Maumee to the eastern boundary of Indiana, a 
distance of 75 miles. After entering that State it 
continues up the valley of the same river to Fort 
Wayne, where it enters the valley of the Wabash, 
which it follows very nearly to the western boun- 
dary of the State, a distance of 16844 miles. On 
entering Illinois it pursues its general course to 
Danville, 249 miles from ‘ oledo. 

At Danville, the great western Railroad of IIli- 
nois is intersected, which, in connection with other 
roads in operation and in progress, will be extended 
to Hannibal on the Mississippi river, a distance of 


The value of 205 miles,where a junction will be formed with the 


such roads is to be measured by the amount of, Hannibal and St. Joseph Railroad, now in progress 


movement upon the routes they occupy. They! 


are of national importance, and belong to a system, 
not limited by the confines of a State, but embrac- 
ing the whole country. 

Of the character described is the proposed line 
of road under the above titles extending from To- 
ledo, on the extreme western end of Lake Erie to 
Danville, Illinois,in the direction of St. Louis. From 
Toledo to the eastern boundary of Illinois, the line 
of the road follows the vallies of the Maumee and 
Wabash Rivers, already the route of a vast com- 
merce created by the Wabash and Erie Canal. 
The canal has attracted to itself the business of the 
surrounding country, and upon its banks have 





from the former place to the Missouri River, a dis- 
tance of over two hundred miles. 

The more important extension of the above line 
from Danville, is in direction of St. Louis. From 
Danville the above line will be extended to the 
Alton and Terre Haute Road, (now in pro- 
gress,) probably at Paris, by means of which a 
direct uninterrupted line of Railroad will be formed 
between Lake Erie and St. Louis, of 450 miles. 

With the connections described the road will 
form very nearly a straight line between its,termini, 
the course of which will coincide both with the 
convenient direction of trade*of the country tra- 
versed, and with the great route of travel and 





commerce between the Mississippi and the east. Its 
line is a direct prolongation of the Great Water 
route formed by the St. Lawrence and Lakes Erie 
and Ontario. It is a remarkable fact that a line 
drawn from the Gulf, and following up the River 
St Lawrence, and continued through the above 
Lakes to St. Louis, would take almost the identi- 
cal route of the above road. The depression in 
the continent occupied by the Lakes and the St. 
Lawrence, is continued in a similar direction as 
far as the Eastern Boundary of Illinois, in the val- 
lies of the Maumee and the Wabash. The above 
road will be the natural prolongation of the great- 
estroute of internal commerce in the United 
States ; a commerce which is increasing above all 
precedent, and in a much greater ratio than all 
the works provided for its accommodation. The 
commerce of the west naturally seeks this route 
as the cheapest and most convenient one to the 
great markets of the country. For the region 
traversed by the above road, Toledo is the salient 
point on the Lake, and the proposed road, the 
most convenient outlet. 

The connettions formed by the above line will 
be of the most favorable character. Resting upon 
the Western shore of Lake Erie, it will have a 
choice of routes est, upon either side of the Lake, 
upon the completion of the short line from Toledo 
to Detroit. Toledo is soon to be the point of con- 
centration of a number of very important roads, 
two of which, the Michigan Southern and the To- 
ledo and Cleveland are already in operation. Oth- 
ers of secondary importance only to the above are 
in progress ; the straight line to Chicago, under the 
auspices of the Michigan Southern and Indiana 
Northern companies, and the Dayton and Michi- 
gan road, which is to form the direct route to Cin- 
cinnati. 

On leaving Toledo, the next most important point 
in the line is Fort Wayne, at which is also to be 
the concentration of numerous and important 
roads, viz, the Ohio and Indiana, the Fort Wayne 
and Chicago, and the Fort Wayne and Southern 
roads, all in progress of construction. Other im- 
portant lines of Railroad are also proposed, termi- 
nating at this place. On entering the valley of 
the Wabash, the Peru and Indianapolis Railroad . 
will connect the above line with Indianapolis, and 
will constitute an important tributary. At Logans- 
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port, still farther down the river, a connection will] will be completed within the time stipulated, when 


be formed with the Cincinnati, Logansport and 
Chicago Railroad, the Southern or Cincin- 
nati division of which will be completed early 
next summer. At Logansport a road is also in 
progress to the Mississippi River by way of Peoria., 
the whole line being under contract and a portion 
of its western division in operation. On reaching 
Lafayette, the most important town in northern 
Indiana, and one of the most so in the State, ly- 
ing some 40 miles below Logansport, several in- 
portant lines of Railroad are intersected, among 
which are the Lafayette and Indianapolis, and 
New Albany and Salem Railroad, both of which 
are in operation the latter (except a short un- 
finished link,) extending from the Ohio River to 
Lake Michigan, and being one of the longest lines 
of Railroad in the west. At this point a Xailroad 
is about being commenced in direction of Keokuk 
on the Mississippi River. At Lafayette, probably, 
a connection will be formed witha Railroad follow- 
ing dorn the Wabash River to Evansville, a very 
important town on the Ohfo. A considerable por- 
tion of the last named line is already in operation, 
and the remainder making rapid progress, From 
Evansville this road will be extended to Nash- 
ville, and to other Southern cities, by roads already 
in active progress in Kentucky and Tennessee. At 
Danville, the proposed connection with the Great 
Western of Illinois has already been alluded to. 
The last named road may be properly regarded as 
a legitimate extension of the former rather than 
in the light of a mere tributary route. It must 
however prove a mcst valuable auxiliary. From 
Danville its main extension to St. Louis has alrea- 
dy been sufficiently described. Of the numerous 
tributaries to the main trunk between Toledo and 
St. Louis the above road may De said to be the 
axis. Toa certain extent, it is the centre of a 
system, all the members of which materially as- 
sist and benefit each other. 

The great portion of the country traversed by 
the above road cannot be exceeded in the west for 
fertility, or extent of production. The excellence 
of the soil of the valley of the Wabash is almost 
a proverb. 
the west. Lafayette ships more of this article 
than any other interior port in the United States. 
Toledo ships vastly more than any other Lake 
port. There are no bet‘er portions of the west than 
the valley of the Wabash and the sections of coun- 
try traversed by the Great Western and Terre 
Haute and Alton Railroad in Dlinois. The pro- 
duction: of which naturally seek the eastern 
market through the Lakes by way of Toledo. 

The estimated cost of this portion of the road 
(249 miles) from Toledo to Danville, which is be- 
ing built by the above companies is $6,000,000. Of 
this sum $3,000,000 has been provided by Stock 


paid up. The larger part of the Stock was taken 
by Eastern capitalists. The balance, necessary to 
complete the road, will be raised by the sale of 
bonds to the amount of $3,000,000, which constitute 
a first and only incumbrance upon the road 
The entire work of construction was let to Boody, 
Ross & Co., and will probably be completed by 
the Istof July 1855. The high reputation which this 
firm has long enjoyed,both for energy, and as pos- 
sessing abundant means, will be a satisfactory 


the public may expect to see the shortest practi- 
cable line of Railroad from the Lakes to St. Louis 
in operation. : 


Milwaukee and Mississippi Railroad. 

The fifth annual report of the President and 
Directors of this company has been issited, show- 
ing the progfess and operations of the work du- 
ring the past year, and its general condition and 
prospects at the pfesent time, 

The report exhibits, in a manner calculated to 
afford great encouragement to the holders of the 
stock and securities ofthe road, the large increase 
and amount of business done during the past 

ear. 

The eatnings from al sources have been as fol- 
lows: 


January... cece ceee cove coos voee $10,801 25 
February .i ss 000 0885 050s 8,930 86 
|, RFE a one ereree 8,143 35 
REE 6 6's. Gems 5ke, sees. 5>5% Seem ae 8,944 38 
eT Pe re re 18,967 90 
DE hiss. ooen.00bs WSee SANE se Te 18,585 24 
| ORR elreemNr arena: 16,177 00 
GN ions k as 468% Sp 50) 060r.0s 0% 18,276 16 
September ..... cca. cose cece cee. 96,297 48 
RUOURE 54 iecas't Aah ade F600 ads 41,597 24 
Ce ee 27,050 17 
INR o hs: acess srwackiaeereeee’s 19,147 50 





$226,918 48 

The total earnings embrace a sum of about 
$6,500 charged for transportation of materials for 
the purposes of the road, by which the absolute 
earnings are reduced to $221,455 42. The ex- 
penses for all purposés chargeable to the operation 
of the road, for the same time, were $87,115 48, 
or less than 40 per cent. of the earnings. This 
sum, charged as expenses, includes $6,000 worth of 
materials on hand, besides all the expenses of 
transportation of materials for ballasting and con- 
struction. 

This result, attaincd in the operation of an 
interior road, but partially upened, and in point of 
operating arrangements, imperfectly developed ; 
occupying besides an isolated position, unconnec- 


It is the great corn growing portion of|ted with any of the roads which will ultimately 


open to it the upper portion of the State, nor with 
those which will invite a Jateral business from 
Northern Illinois, shows the value of the enter- 
prise and the able and economical manner in 
which it has been established and conducted. The 
road has been built in the most permanent manner, 
and its location has rendered it capable of econom- 
ical operation, inasmuch as it has no grades ex- 
ceeding 84 fect per mile. A large part of the 
road in operation has been ballasted 18 inches in 
depth during the past year, while the equipment 
and fixtures have been maintained in the best 
order. 

The earnings of the road are $78,635 84 from 
passengers and $142,820 28 from freights. Of 
the gross earnings of $221,455 42, there were 
earned $157,545 50 in the six months from July 
Ist to December 31st. The expenses for the last 
half-year, (including taxes paid for the whole 
year, sufficient to offsett the heavy purchases of 
wood during the first half-year,) were $57,931 03, 
or 33 per cent. of the earnings. Out of the whole 
earnings for the year a stock dividend of 10 per 
cent. has been declared. 





guaranty with all who know them, that the road 


The length of the road in use during this period 





——_4 
was about 66 miles, extending west of Milwaukee 


to Rock River. 14 miles have been opened on 
the 2d of January to Stoughton, 16 miles frott 
Madison. Between Stoughton and Madison the 
work isso far advanced as not to require over 
$20,000, nor a period of time extending beyond 
the opening of this spring’s business, to complete 
it, 

The cost of construction and equipment of the 
road, including all the outlay on those portions of 
the road not brought into use, has not exceeded 
$1,850,000. 

It will thus be seen that this road, the original 
enterprise of a great and rapidly advancing State, 
has already proved its resources of business and 
income, while the results are ruch as to warrant 
the strongest congratulations on the part of those 
who have projected and executed the work. There 
is no road in the West that has a better field be- 
fore it for agreat traffic, few which have created 
more business by their construction, while only 
those roads which have combined the best man- 
agement with the best construction and equipment 
have approached it in the safety, security and 
despatch of their operation. 

The report of the Directors bears evidence of 
the energy with which the work has been urged 
forward amid the most vexatious difficulties and 
disappointments. The contractors, to whom the 
work from Rock River to Madison was let in April 
last, have failed to complete their contract in the 
time agreed. Although the Directors admit the 
difficulty of procuring an abundant supply of 
bands, they do not withhold their regret at the 
delay which could have been avoided by an effort 
corresponding with the difficulty. 

On the 24th of July last a contract was en- 
tered into with A. L. Catlin, Esq., for the construc- 
tion of the road from Rock River to the Missis- 
sippi, a distance of about 125 miles, and embrac- 
ing the work then in progress in the hands of 
other contractors. The terms stipulated in this 
contract covered a large sum for the amount of 
work to be done, but fixed the opening of the 
road at anearly day. It was expected that this 
contract would secure the completion of the en- 
tire line to the Mississippi by the 1st of January 
next. The difficulty of procuring materials in 
season compelled the contractor to ask for a great- 
er time than was stipulated, upon which the con- 
tract was cancelled by agreement, and the compa- 
ny assumed the construction,of the work on their 
own account. 

In the mean time a considerable portion of the 
work west of Madison has been put in progress, 
and surveys have been made in the Wisconsin 
river valley to Prairie du Chien. These show a 
route remarkably favorable for the economical 
construction ofa railroad, embracing long stretch- 
es of straight line, with no grades exceeding 22 
feet. A final report on the location of this part 
of the road will be published at an early day. 

Permanent and capacious buildings have been 
erected within the past year at Milwaukee, over 
45 miles of fence built, and permanent and first 
class buildings put up at Fulton, Stoughton, and 
Madison. 

The financial basis of the Milwaukee and Mis- 
sissippi Railroad is of the best description. The 
entire cost of the road up to January Ist is $1,- 
846,897 46. The authorized capital is $3,000,000 
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of which $1,542,200 have been subscribed, and 
$1,030,880 76 have been paid, as follows: 


Subscribed. Paid. 
City of Milwaukee.... $250,000 $245 300 
Individuals....... .. -. 1,092,200 675,680 
Pay eee 200,000 200,000 





$1,542,200 $1,030,880 
Of the subscriptions paid, the following state- 
ment exhibits the manner of payment: 
Milwaukee city, cash and bonds.... $245,300 
Individuals, mortgages............ 333,800 
7 GOED 00 cvce cece ccecs SEN IOe 
A. L, Catlin, contractor, charged in 
WOUND icc Seeded vackcdés cccx Eee 


$1,080,880 

The bonds issued by the company amount to 
$1,250,000 and bear an interest of 8 per cent. be- 
sides being convertible into stock at pleasure of 
the holder at any time within 5 years of their 
date. 

The bonds of the company have been issued 
and disposed of as follows :—The first 205 miles of 
the road, from Milwaukee to Waukesha, was orig- 
inally mortgaged to secure the payment of $74,- 
000 bonds, bearing a rate of 10 per cent. interest 
In June, 1852, $600,000 of bonds were issued, se- 
cured by a second mortgage on that part of the 
road from Milwaukee to Waukesha, and a first 
and only mortgage on the rest of the distance to 
the Rock River, a distance of nearly 50 miles, or 
in all of about 70 miles. The bonds bear 8 per 
cent. interest and mature in 1862. 

Of the second issue $74,000 were deposited in 
trust with George 8. Coe, Esq., of New York, for 
the redemption and cancellation of the first issue 
of bonds, so that a mortgage of only $600,000 
should rest upon the whole road to the Rock 
River, 

On the 28th of May last an issue was made of 
$650,000 of bonds, bearing 8 per cent. interest. 
and maturing in 1863. These were secured by a 
first mortgage on the Janesville branch, costing 
$100,000, also upon 64 miles of the road from 
Rock River to Wisconsin River; besides a mort- 
gage on the road from Milwaukee to the Rock 
River, subject to the first mortgage of $600,000, 
issued last year. 

By the banking laws of Wisconsin the first issue 
of these bonds are already employed as a basis 
for banking within the State, their application to 
this purpose being under but mild restrictions, 
such as present the least obstacles to their use. 

The high character of these securities for safe 
and profitable investment may be estimated from 
their claim on aroad costing, by the time the 
whole issue of bonds shall have been sold, at least 
twice their amount. A road which, incomplete 
and without connections, has earned in the last 
year a nett dividend of 10 per cent. above all ex- 
penses; creating a business which increases faster 
than the extension of the road, or in a higher ratio 
than the capilal expended; and a road which com- 
mands productive business resources, and sustains 
a relation to the prospective trade and commerce 
of the Great West, such as is surpassed by but few 
of the other roads in that part of the country. 

The route of the Milwaukee and Mississippi 
road follows a general eastern and western direc- 
tion, on the 43d parallel of latitude, and connects 
Lake Michigan with the Mississippi at Prairie du 
Chien. It occupies the natural route across the 





State of Wisconsin, connecting in a general direct 
course those points which have been found mosi 
favorable for settlement and for the concentratior 
of the trade of the State. It lies also for tw: 
thirds of its distance in the vallies of important 
rivers, commanding the business attracted to their 
banks, and protected from competition by the 
elevated ridges and undulating back country 01. 
each side. The valley of the Wisconsin bears the 
same controlling relation to that portion of the 
State as does the Mohawk river to New York, o1 
the Connecticut river to New England. 

The resources to be developed upon this route 
are more diversified, and for extent and value 
hardly surpassed by those possessed by any other 
State in the West. The following facts, touching 
upon this point, have been already given in the 
Journal as the result of our own inquiry and im- 
mediate observation : 

“Tn 1840 the population of Wisconsin was only 
30,000 souls. In 1850 it reached 304,000. At the 
present time the number of inhabitants cannot 
fall short of 450,000. The increase for the past 
ten years has been just about 400,000. As we 
were desirous of seeing what ten years had achie- 
ved in what, prior to that period, had been an un- 
broken and uncultivated waste, we passed over 
the principal line of railroad in the State, the Mil- 
waukee and Mississippi, and devoted a day toa 
pretty critical study of the city of Milwaukee. In 
no part of the West did we see a better settled, a 
better cultivated, or a more productive country; 
and no road groaning under the press of a larger 
business in freights than the above named. Wis- 
consin is one of the most attractive, because it is 
one of the best wooded of the Prairie States. It 
presents a constant succession of smail prairie, 
and wooded knolls, enabling nearly every far- 
mer to locate in the vicinity of timber and good 
water, with prairies spread out before him of the 
easiest cultivation and almost inexhaustible fertil- 
ity. With such advantages fen years have been 
sufficient for the creation of a great and prosper- 
ous State, fi'led with large and flourishing towns, 
and whose people present every evidence of wealth 
and extraordinary prosperity. Milwaukee, at the 
lowest estimate, contains thirty thousand inhabi- 
tants, and is one of the best built and most beau- 
tiful towns in the United States, with a very large 
and rapidly increasing commerce. Although the 
area of the State is very large, nearly the entire 
population of it is embraced in that portion of it 
south and east of the Wisconsin and Fox rivers, a 
territory of less than ten thousand square miles.” 

The route of the road west of Madison inter- 
sects extensive beds of lead ore, from which large 
quantities are carried by teams to the western ter- 
minus cf the road, and often considerable 
amounts are carried for 100 to 120 miles over in- 
ferior roads to Milwaukee for shipment. 

The Wisconsin river extends about 300 miles 
above the point where the railroad first approach- 
es it, into one of the most extensive pine-timber 
regions in the West. Large quantities of pine 
lumber are annually sent down in rafts to various 
points on the Mississippi. This lumber can be 
immediately opened by the Milwaukee and Missis- 
sippi road to the Milwaukee and Chicago tra '‘e. 
The lumber bronght over the New York and Erie 
road to New York and other eastern markets, 
(over 80 millions in 1858,) is hauled a far greater 
distance than from the Wisconsin River to Mil- 
waukee. : 

Dane county, of which Madison is the center, 
contains 1,235 square miles, well watered by the 
Cat-fish, Sugar and Black Earth rivers, and the 
“four lakes.” In 1835 Dane county had ut one 


: sad 
civilized inhabitant. Now it contains nearly 25,- 
900. The Milwaukee and Mississippi road was 
aot extended into Dane county until January 
last. 

But altogether apart from the local resources 
of the Milwaukee and Mississippi road, it sustains 
a relation to the trade of the West which must 
place it among the principal highways of national 
commerce. It is in the axis of a direct line touch- 
ing Prairie du Chien, Milwaukee, Grand Haven, 
Detroit, Buffalo and Albany. On the Mississippi 
it connects with 1800 miles of lower navigation, 
and 800 more on the upper tributaries; on the 
East it reaches 1000 miles of lake navigation, with 
but 60 mileg of which it will also connect with the 
Oakland and Ottawa, Great Western, Buffalo and 
Brantford, New York Central, Hudson River, 
Western, and New York and Erie roads. Across 
Lake Michigan a line of steamers has been offered 
to be established and kept running 336 days in 
the year, and to make such connections as to 
place Milwaukee and Detroit but ten hours 
apart. 

Completed, as these connections soon will be, 
and united laterally with interior roads, the Mil- 
waukee and Mississippi will become an established 
member of the great system of western improve- 
ments, and as such will share in their general suc- 
cess. Its own peculiar advantages, however, in 
which must be included its direct route, favorable 
gradient and permanent construction ; its natural 
protections against competition, and its abundant 
and available productive resources, must insure to 
it a prosperity not always attained even with 
western roads. 











Ohio and Indiana Railroad. 

We have received the report of the President 
and Directors of this road, read at the annual 
meeting of the stockholders, held at Bucyrus, 
Ohio, Jan’y 11th. The following extracts exhibit 
the progress during the year, as well as the present 
condition of the work. 


Notwithstanding many embarassments the road 
was opened from Crestline to Bucyrus, a distance 
of 12 miles, on the 26th of August last, and the 
cars are now running to the Mad River road, a 
distance of 40 miles. Owing to unavoidable delay 
in the early shipment of Iron, it has been impossi- 
ble to get it all on the line of your road previous 
to the close of navigation. This fact alone will 
prevent the possibility of our getting the iron laid 
all the way through to Fort Wayne the present 
winter. But with a favorable spring, we can cer- 
tainly reach that point as early as June or July 
next. 12,000 tons of iron (the estimated quantity 
to complete your rvad,) was purchased in Wales 
last February, under contracts that all should be 
shipped by the first of July last. However, to 
gnard more effectually against all contingencies in 
relation to an early delivery of iron the past 
season, it was deemed advisable to purchase an 
additional amount of 1,000 tons in New York for 
early shipment, before we could possibly rec¢ive 
any from abroad, and to prevent any delay in the 
construction of the work in case of a loss in the 
shipment of said iron. The wisdom and policy of 
this provision have been highly exemplified, from 
the fact that we have lost two cargoes upon the 
ocean, one sunk in the St. Lawrence River, one 
in Lake Ontario, and a portion of a cargo thrown 
overboard on Lake Erie—all of which, however, 
was fully covered by insurance, evabling the Com- 
pany to replace the same upon the opening of navi- 
gation in the spring. 

Our iron is heavier and better than we at first 
contracted for, weighing about 60 lbs. to the lineal 





yard, and taking nearly 4 tons to the mile more 
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than the original estimate. This will cause a de- 
ficiency of a few hundred tons necessary to com- 
plete the entire road. 








Cleveland, Sandusky and Toledo, and from the 
two former can be brought on the line of the road, 
as it may be needed the present winter; but shall 
have to wait the opening of navigation in order 
to move what has been shipped to the latter place. 
A contract was made last February, with John 
Souther, Esq., of Boston, fer the construction of 
8 engines for your road, 5 of which have already 
been received, and it gives us satisfaction to say 
that they perform much better than was at first 
anticipated. Another contract has also been made 
with Messrs. Ridgway & Kimball, of Columbus, 
Ohio, for some 150 cars of different kinds. Many 
of these have been employed in the service of the 
Company since August last, and we are happy to 
Bay, give very good satisfaction. 60 gravel cars 
have been purchased of Messrs. C. Cooper & Co. 
of Mount Vernon, all of which have been received 
and placed on the road. This small amount of) 
rolling machinery is only calculated for the first 
opening of your road, and is in no wise adequate 
to the amouiit of business that will be soon thrown 
upon it. Large accessions must be immediately 
added thereto. There are two things that will 
materially increase the originally estimated cost of 
your road—onc is, the sudden advance in the price 
of iron previous to’our purchase being made, and 
another is, the great increase in the price of labor 

Nevertheless, we have no hesitation in saying that 
the cost per mile (fully equipped and ballasted,) 
will fall below $20,000, which will be much less 
than most of the Western roads built during the 
same period. Admitting that the entire work, 
when fully completed and amply equipped, should 
cost $2,500,000, the amount of business now 
thrown upon that portion of it which is in running 
order, abundantly proves that the earnings of the 
whole line will amount to, if not exceed, $500,- 
000 per annum. A!lowing 50 per cent. of this to 
cover running expenses, the stockholders, under 

ordinary circumstances, would have 10 per cent. 
interest, in the shape of dividends upon the capi- 
tal invested. 

We are largely indebted to our Eastern friends 
for their timely assistance in making up the stock 
of this Company. The Pernsylvania Railroad Co. 
have taken $300,000; the Ohio and Pennsylvania 
Railroad Company, $100,000, and other New York 
friends, $25,000 stock in our road—all of which 
has proved-of the utmost importance to us in get- 
ting the enterprise so nearly accomplished. So 
far, $1,000,000 of our first mortgage bonds are all 
the Company securities that h, ve yet been dis- 
posed of. 

For the purpose of trimming up, lining, surfac- 
ing, ballasting, putting the w hole road in complete 
running order, and largely increasing the rolling 
machinery upon it, the Board have ordered an is- 
sue and sale of a sufficient ammount of Income 


Bonds, not exceeding $500,000. These bondsjStraughan. 


run twenty years, are convertible into the stock 
of the Company at any time, and are also secured 
by a second mortgage upon the road, drawing 7 
per cent. interest—interest and principal payable 
in New York. 

Arrangements have already been made, where- 
by a portion of these securities will be applied i in 
the payment of contracts heretofore made at par. 


So that your Board of Directors are of opinion that| Cleveland .... .... ..6. sees ceee eee - $18,723,411 
about $400,000 of those Income Bonds will con-|Columbus.... .... .... ..0. sees wees 6,984,116 
stitute the only additional securities necessary| Ohio City... .... 0... cee. coos wees 2,974,788 
to be sold in order to complete the entire line of|Sandusky.... 2.2... eee cece wees 1,862,966 
road. fo eS eee Ts re 56,265,480 

A very satisfactory arrangement has been made} Norwalk... .... .... ee. eee ce ees 842,090 
with the Fort Wayne and Chicago Company, for a} Toledo... 0... 6. ceee eee cee e eee 1,549,190 
union Depot, and Canal connection at the city of] Dayton.... 6... 6... eee cece ween ee 5,309,928 
Fort Wayne. Also, avery desirable connection,|Circleville.... .... 2... 6... sees eee 711,810 
in regard to depot buildings, depot grounds, Na ciciRs sad ache cissatinkines 535,060 
general business arr angements, has been made|Canton.... .... 0.0. esse secu eeees 354,523 
with the Lake Erie, W abash & St. Louis Company, | Massillon... 2... 2.60 cs00 seoe seees 497,735 
at the same place. NE ss pans Sens 06s dees 


Your interest as stockholders in this company| Warren .... 2... 2... sees 


:| Capital stock, (paid). $1,169,795 21 


.{ Income bonds, (unsold)....... 
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this contract at an early day, 
continuous line of road 


It is of the’ utmost importance to the speedy 


local stock should be collected as rapidly as_pos- 
sible, Every stockholder must be at once satis- 
fied, that an enterprize of such magnitude cannot 
be successfully prosecuted without bringing into 
requisition every dollar of reliable subscrip- 
tion, We trust therefore, that every one, 
who has not made payments in full upon their 
stock, will fee] disposed to render thie Company all 
the assistance they have agreed to, by closing up 
their stock accounts without any further or unne- 
cessary delay. 
The financial condition of the company on the 
first of January was as follows. 
Debtor. 


do. (unpaid) 88,004 79 





$1,257,800 00 
... 1,000,000 00 
500,000 00 

87,354 08 


Mortgage bonds, (sold)... .... 
Income bonds (unsold)......... 
Receipts from other sources ..... 


$2,845,154 08 


~~ 





Creditor. 
Capital stock, (uncollected).......... $88,004 79 
.. 500,000 00 
Bonds Ohio and Pennsylvania Railroad 
COMPANY v0.00 0000 o000 voce csen cece 20,000 OD 
Cash in hands 
REG) <inpnin dec .s0.cnve vb ev conssecn det eee Ce 
Engineer service. 7“ 12,293 04 
Taxes and expenses .. ' ca 9,071 20 
Bills receivable, including ‘township 
bonds. ‘ . 16,775 0 
Construction, ‘repairs, ‘depots, and right 
of way. - von .. 816,588 65 
Engines, cars and expenses of same... 61, 866 96 
Real estate taken on stock subscrip- 
SOON sink Aaa en decen th pain ees < near 19,979 15 
Iron, duties and transportation .......891,696 10 
Interest paid on county and mortgage 


~I 


bonds . . 52,638 33 
Stock Fort Wayne a ‘and id Chicago R Rail- 
road Company.. . 213,650 00 


$2,845,154 08 
The officers for the ensuing year are as follows: 
Directors—William Robinson, Jr., Pittsburgh, 
Pa, Willis Meriman, P. 8. Marshall, Bucyrus, 
Ohio. Robert McKelly, Upper Sandusky, Ohio, 
T. K. Jacobs, Lima, Ohio. Samuel Hanna, Pliny 
Hoagland, Fort Wayne, Ia. 
President—Willis Meriman. 
Secretary—C. W. Butterfield. 
Treasurer—George Quinby. 
Chief Engineer and Supcerintendent—J. R. 








City Property in Ohio. 
The Cleveland Plain Dealer publishes a list of 
the cities and towns in Ohio, the estimated valua- 
tion for 1853, of whose real estate (town lots and 
buildings inclusive) exceeds $300,000. The 
principal places on the list are as follows : 


846,721 





seemed to positively require the consummation of| Wooster.... 6.6. cece cece vues seen cs 


in order to secure a 
rom Philadelphia via 


Pittsburgh to Chieago, and from Pittsburgh to the], Railroad ending 
The most of the iron has arrived at the ports of|latter place, of an unbroken gauge. o ore parlaneinmmparese, 


Indianapolis and Bellefontaine I Rallroad, 
The statement of the earnings and condition of 


December 31, 1858, has just been published. We 


success of the work of the Company, that all the|™Ke the following extracts from the statement, 


which will show a very satisfactory result for the 
last half year. 


“During the month of June last, the Bellefon- 
taine and Indiana road was completed to Union, 
thus making the connection between Indianapolis 
and Cleveland, and, in fact, between Terre Haute 
and Lafayette, on the Wabash, and the cities of 
New York, Boston, Philadelphia, and Baltimore. 
It required time and expense to get ‘nto practical 
operation through passenger and freight arrange- 
ments, and to bring the new line to public atten- 
tion. ‘Two other lines were, in the mean time, 
opened between Indianapolis and Cincinnati, thus 
dividing the travel and traffic between those 
points. Our receipts for July were but $9,000. 
For December they are $22,800, and steadily in- 
creasing on our through business. Owing to the 
break of gauge at Muncie, our freight traffic is 
made more expensive to us, and our freight re- 
ceipts for December have been seriously impaired 
by the conduct of the band of rioters at Erie, 
who, headed by city and county officers, and 
‘sympathised’ with by the State Executive, have 
not only set at defiance, but trampled upon all 
law, wantonly destroyed the property of the Rail- 
road companies, and interrupted the travel and 
trade of the country. We earnestly hope, not only 
for our own interests, but for the character of the 
country, that this state of things will soon be 
brought to an end, and that no other portion of 
our people will hereafter envy, or seek to emulate 
the spirit that has actuated, or the lawless and 
infamous acts that have been committed by the 
people of Erie. 

Our break of gauge at Muncie continues to rest 
under the preliminary injunction granted by Judge 
McLean. Wea e satisfied of our legal rights in 
the premises, and unless otherwise relieved, shall 
press the final decision of the cause, by all proper 
means, to the higher legal tribunals. In the mean- 
time we are not without hope that an amicable 
adjustment of the matter may yet be made. 

The earnings of the road for the last six 
months are exhibited by the following statement: 


Receipts from _ Ist to Dec. 81st, 1863. 


From Passengers . . : .. $73, 898 85 
a oe ee 38, 790 90 
‘s “she rections and Extra aati 
gage . » ene « eee 5,828 68 
BOOM... vince scan seve wens cons $118,018 43 
Expenses. 
Running Expenses.. .. .. $89,846 99 
Interest on $661,000 
ee Bonds at 7 per 
cent. . 23,130 00 
Interest on “$44, 896 ‘Dom- 
estic Bonds, at 10 per 
CONG -.:s05 sessesscaces S400 OO 
———_——_ $67,466 59 
Net earnings... . . $50,551 84 
Dividends of 4 — cent. on 8787, 076 
of stock. . (sittin: See 
Surplus... ........ 00+. +e++- $19,082 84 


The stockholders will observe that the earnings 
would have borne a larger dividend than 4 per 
cent.; but the Board have well considered the fu- 
ture policy of the Company, and hold it advisable, 
while paying the stockholders a handsome equi- 
valent upon the investment, to accumulate a sur- 
plus fund that shall be available for future emer- 
gencies, and at all times, the property of the 
stockholders, should no extreme necessity require 
its use. Such a policy they hold to be better for 
the Company in its future operations, and more 


613,110] advantageous for the stockholders. 


The result of the last six months have more 


436,384/than equalled our expectations, Few roads in 
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their opening season have done so well. We con- 
fidently anticipate a very large increase of business 
during the coming year. At present the whole 
line is without a Western outlet beyond Terre 
Haute. During the next year it is considered 
certain that the Ohio and Mississippi railroad will 
be completed from St. Louis to Vincennes, and also 
that the road will be in working order from Vin- 
cennes to Terre Haute. This will constitute the 
first connection between Terre Haute and St. 
Louis. Within the next two years one or two ad- 
ditional and more direet lines will be opened 
between those points. Connections have also been 
made, through the Madison and Jeffersonville 
roads, with Madison and Louisville, and we con- 
fidently look forward to an increase of travel and 
trade from that quarter. 

The road has been worked very efficiently and 
economically during the six months. For this the 
Superintendent, Mr. Nottingham, is entitled to 
great credit. 

The Board cordially congratulate the stockhold- 
ers upon the success of the work so strongly ma- 
nifested at its very commencement, and assure 
them that under good management, and by steady 
adherence to the sound policy of fostering and 
encouraging its trade, and not straining or over- 
tasking its earnings by extraordinary dividends, 
until it shall have acquired strength, it can be 
made, and will become, one of the best paying 
roads in the West. It is a link in the great chain 
of connection between the Eastern cities and the 
Mississippi river. It has been well and cheaply 
built. It must be a part of the great traveled 
line between the East and the West. Its grades 
are easy and its lines straight, so that it can be 
worked with speed andeconomy. When its pro- 
mised connections are all made, no estimates now 
formed of its earnings and usefulness will equal 
the reality. 

The subjoined note from the Superintendent 
exhibits a condensed sratement of the sources of 
receipts and working operations of the road during 
the six months embraced in this Report. 

By order of the Board of Directors, 
JOHN BROUGH, President. 


SUPERINTENDENT 8 STATEMENT. 
Indianapolis and Bellefontaine R. R. Co. ; 
Indianapolis, January 2d, 1854. 
John Brough, Esq., Pres’t:—Sir:—Herewith I 
hand you statement showing the earnings of the 
road, from various sources, for the six months 
ending Jan. 1, 1854: 








Passen- : 2 £§ 
Months. gers. Freight. Mails. % 28 & 
a a) 
July .. $8,054 10 $4,671 99 $700 ....... .. 
Aug...16,06040 3,37405 700 $22947 56 
Sept...14,427 49 7,07489 700 30601 2490 
Oct. ..18,881 81 7,82520 700 31251 24 65 
Nov...10,803 41 7,65770 700 10583 .... 
Dec, ..10,592 04 11,22707 700 3805 06 14 65 
Totals.78,908 85 38,790 90 4,200 1,558 98 69 80 
Expenses in operating the road for the above 
time : 
De cnen oo 400. sunn.44 2000 04 sacs 00ers 
Bn pons cene 66> 00, 6000 secnineeas BEEN OE 


BODUGIINEY 6:.06.ccce os wece sacs cone open 6,461 13 
OCIGIEE «aia skns. <ces tee ocac eect. cans, MAN 
TRE une cete cave «ove caceicens.cs. STE 
POCO c.c v6. 8.0.40. 05s 0cccasaceu.<hce 9,347 87 


DO, 00ne vues ccee cc cone ce cee Om 
Whole number of passengers carried dur- 
ing the above time..... .... ..02-200 ++ 47,282 
Number of miles run by passenger cars... 110,068 
baggage cars.... 33,696 
passenger engines 48,570 
freight engines .. 20,707 
gravel engines... 5,359 
”? ” ”» 2 wood engines ree 1,198 
There has been expended during the same time, 
for ballasting the.road and constructing new build- 


” 








ings along the line, chargeable to construction ac- 
count, $22,419 49. ‘ 

Included in the above. thére has been an Eat- 
ing House erected at Union, half of which belongs 
to this Company; a passenger house and wood 
shed erected at Muncie; a wood shed erected at 
Pendleton and one at Oakland; also, four wells 
have been dug and houses built to protect them ; 
a large freight house has been erected at Indiana- 
polis; also, a machine shp and engine house, both 
of the latter nearly completed. A portion of the 
above expenses have been appropriated to the lat- 
ter buildings. 

The Company have on hand at this date the 
following rolling stock : 

Locomotive Engines. 
8 first class 4 feet 10 inches gauge. 
4 ,, 4, 4feet 844 inches gauge. 
2 second class 4 feet 84¢ inches gauge. 
1 Poney Engine 4 feet 844 inches gauge. 
Passenger Cars. 
9 first class cars. 
aoe eee » With 9 months use. 
3 new baggage and mail cars. 
1 baggage and mail car, half worn. 
Freight Cars. 
36 box freight cars 
25 stock eattle cars. 
25 flat cars, 
30 new gravel cars. 
45 old gravel cars, 
12 hand cars. 
1,500 cords of wood on the road, measured and 
paid for. 
J. NOTTINGHAM, Sup’t. 





Indiana Central Railroad. 

The Second annual report of the President and 
Directors of this Company, has been published.— 
With slight abridgement we have transfered ii to 
our columns as follows - 


Orrice Inpiana CentraL Raitway Co., 
Centreville, Dec. 31, 1853. } 
To the Stockholders of the Indiana Centrai Rail- 
way Company: 

It is with great satisfaction that we avail our- 
selves of the clese of the year to report to you the 
present condition and prospects of the highly im- 
portant work entrusted to our charge. 

The summer and fall of 1852 and the succeeding 
winter proved almost unprecedented for the quan- 
tity of rain that fell, which greatly retarded the 
grading and preparation of our road bed, so that 
we were only able to make a bad commencement 
of track-laying at the west end of our line during 
that year, and the same cause delayed the com- 
pletion of the Dayton and Western Railway to the 
State line until near tke first of March last, so that 
we were only able to commence track-leying at the 
eastern end of our line early in that month, and 
the breaking of the Whitewater Valley Canal in 
December, 1852, prevented our getting rails deliy- 
ered at Cambridge city, where we had ten miles of 
grading, bridging and culverting nearly ready for 
laying the rails. So that nearly the whole of our 
track-laying and much of our heaviest grading 
was necessarily thrown over into this year. Not- 
withstanding all these drawbacks, early in April 
we announced that we would have our track all 
down by the first of October, now past, though we 
could find few who would credit the statement.— 
But by unremitting attention and exertions we 
were able to run a passenger train through our 
whole line on the 8th day of October last, coming 
within a week of the time set six months before, 
for having the entire track down, since which time 
boy oan been running a passenger train each way 

aily. 

We have made a favorable arrangement with 
the Dayton and Western Railway Company, which 
went into operationon the 11th day of October 
last, by which our Company has and will continue 
to run the entire line between Indianapolis and 
Dayton, 108 miles, without any change of cars.— 
The distance is just about a fair one for a single 
engine and set of hands to run without stoppage, 








eS 


to examine and clean up the engine and cars, and 

make any little repairs that may be needed, and it 

is much more economical to both Companies than 

for each to run its own train over its own line on- 

ly, and making the two lines practically what they 
must beconie,one in interest in the Central through 

route between the East and the West. 

During the past year we have been admitted to 
an equal interest in “ The Indianapolis Union 
Railway Company,” in common with four other 
railway companies who are interested in the Union 
Passenger Statiou house at Indianapolis, recently 
completed, and in the Union Railway track, over 
a mile in length through Indianapolis, and connect- 
ing the tracks of seven railways completed and 
concentrating at that city, to which track six rail- 
way companies have contributed and are equally 
interested in it, and the seventh company has re- 
cently been admitted to participate in tie use of 
the track and to receive and discharge passengers 
at the passenger house. The advantages of this 
interest and connection are so manifest that they 
are well worth a much larger sum than the cost 
to our Company. Our trains arrive at Indianapo- 
lis before the departure of the train’ for Terre 
Haute, and also for Lafayette, Michigan City and 
Chicago, and by a circuitous route connecting us 
with the interior of Illinois and St. Louis by Rail- 
way, except some twenty miles by steamboat be- 
tween Alton and St. Louis. The connection with 
the present lines will always be very valuable to us. 
But doubtless within the present year we shall have 
much more direct railway connections with Central 
lliinois, St. Louis and and Missouri, by means of 
the Terre Haute and Richmorfd Railroad, and the 
Alton and Terre Haute Railroad, the latter of 
which will doubtless be completed within the year, 
and afford a very direct line to St. Louis. We 
shall also have a very valuable connection with 
that city by means of the Ohio and Mississippi 
railway, which will be completed within the year 
from St. Louis to Vincennes and then by the Evans- 
ville, Terre Haute and Crawfordsville Railway, 
which will most likely be completed to Terre 
Haute within the year. That part of the line be- 
tween Evansville and Vincennes is already com- 
pleted and in running order, and we may always 
expect to receive a fair contribution of travel from 
this line. 

We have a most valuable connection with Cin- 
cinnati and intermediate points by our connection 
at Richmond with the Richmond and Miami, Eaton 
and Hamilton, and Cincinnati, Hamilton and Day- 
ton Railways, affording the best railway connec- 
tion between the large, populous and wealthy cities 
of Cincinnati and Indianapolis, and through the 
pleasantest, best improved and most populous 
country of any route constructed, or projected be- 
tween those very important points. And from the 
attractiveness of the route, the large number of . 
towns and cities it runs through and counects, and 
the high state of cultivation of the country and 
the consequent business that must always be done 
along the line, it must always receive a liberal pro- 
portion of the travel between those cities as well 
as share largely in the through transportation of 
freight between those points, and the way travel 
and business that we must receive from those 
lines, and return, must be an enduring source of 
profit to ours as well as their lines. 

By our connection with the Dayton and Western 
Railway at the State line, we have the shortest 
and only direct.connection between Indianapolis 
and Dayton, 108 miles apart, and through a coun- 
try unrivalled in the beautiful west for its natural 
beauty, its high state of agricultural improvement, 
and its numerous, improving, and prosperous cities 
and villages. 

The cites of Indianapolis and Dayton, removed 
from any rivalry by their distance apart, and yet, 
when our track shall have been well settled, and 
adjusted within three hours travel of each other, 
present a spectacle not shown by any other two 
cities of the West. Each surrounded by a large 
extent of the very best lands in the west, in a high 
state of improvement, and each presenting most 
attractive features by the magnificent scale on 
which they are laid out. With their broad and 
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roomy streets and avenues, they strike the atten- 
tioa of the energetic and enterprising, who are 
seeking homes for themselves and their children 
in prosperous and rapidly advancing cities. In- 
dianapolis has seven completed railways in active 
operation, centering within its limits, and several 
others in course of construction. Whilst Dayton, 
with her almost unrivalled waterpower and large 
manufactories, has five completed railways in ac- 
tual operation centering within its limits, and with- 
in sixty days will have a sixth one completed, and 
has at least two others in course of coustruction, 
and others projected, besides the the Miami and 
Erie Canal passing through it, connecting the Ohio 
river at Cincinuati with Lake Erie at Toledo,which 
has long been a most important avenue of com- 
merce. These Railways radiate to every point of 
the compass from each place like the rays of light 
from stars of the first magnitude. 

We are connected by railway with Columbus, 
Ohio, by one line, and within sixty days we shall 
have another line in operation between Dayton 
and Columbus,affording a choice of routes through 
beautiful and highly improved country, whilst im- 
mediately cast of Columbus, the Central Ohiv 
Railway has deen completed and put in operation 
some seventy-five miles and doubtless within the 
coming year it will be completed to Wheeling, af- 
fording a direct connection with Baltimore and 
Washington City. It is also supposed that the 
Pittsburgh and Steubenville route from Pittsburgh 
to Newark on the Central Ohio line will be com- 
pleted within this year, which will afford us a di- 
rect route to Pittsburgh, Philadelphia and New 
York. Indeed this route when completed will be 
about one hundred miles nearer from Central In- 
diana and Ohio to New York than any route now 
in operation through the State of New York.— 
When these lines and the Hempfield line between 
Wheeling and Greensburgh, on the Pennsylvania 
Central Railway shall be completed, our line will 
be.in a position to command the attention it has 
always merited, and its travel and business must 
make it one of the most important and profitable 
lines in the West. 

Our connection at Dayton with Lake Erie by the 
Miami Canal and by two lines of Railway, will 
always render our line one of the shortest and 
cheapest lines for freighting from and into the 
heart of the country ; besides, these railway lines 
and the line from Columbus to Cleveland, as well 
as the eastern lines to the mountain regions, at 
certain seasons of the year will attract a large 
share of those travelling for recreation or health. 

To the west from Indianapolis a very important 
line to us (the Indiana and Illinois Central Rail- 
way,) has been put under contract for construc- 
tion, and which will doubtless be constructed, con- 
necting the capitals of ludiana and Illinois (India- 
napolis and Springfield) by a direct line crossing 
both branches of the Illinois Central Railway, and 
at Springfield connecting with completed lines to 
Alton, on the Mississippi river twenty miles above 
St. Louis, and with Naples on the Illinois river, 
immediately west of Springfield, and less than 
forty miles from the Mississippi river at Hannibal, 
the best shipping point on the Missouri side of 
that river, 8t. Louis excepted. From Hannibal 
trough the northern and the very best part of 
the State of Missouri to St. Joseph, on the Mis- 
souri river, some 250 miles, there is a line of rail- 
way constructing, it all being under contract and 
much of the work far advanced. This line must 
be completed at an early day, the means for its 
construction being ample, the Genneral Govern- 
ment having appropriated about two millions of 
acres of lands for its construction. When this line 
shall be finished and the links between Naples and 
Hannibal, and Indianapolis and Springfield shall 
be filled up, it will present the longest, most at- 
tractive, and imposing line on the continent. It 
will be the nearest and best route from Washing- 
ton City, Baltimore, Philadelphia, New York and 
Pittsburgh to St. Joseph, the great point of de- 
parture of emigration and travel to Utah, Califor- 
nia and Oregon. It passes near the parallel of 40° 
north latitude all the way from Philadelphia to 8t. 
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Joseph, passing through the capitals of the great 
States of Pennsylvania, Ohio, Indiana and Illinois : 
and upon no other line of the same length on th: 
continent can so long and direct a line, so easily 
completed, be found, and through so large ai 
amount of fertile, productive and attractive coun- 
try that must be filled up with an exceedingly 
dense, enterprising and wealthy population, wh 
will always insure an ample business to the lin 
even when completed throughout with doubk 
tracks, as must be the case in a few years. It is 
the route through which a large part of the hardy, 
enterprising emigrants who have peopled the west 
have found their way to the Missi-sippi valley, and 
it must always command a full proportion of trave: 
and emigration to the further west. 

The illiberal policy of the State of Illinois in. 
refusing leave to construct the line between Terr 
Haute and St Louis has hitherto prevented the 
construction of that very important line; that policy 
must yield to advancing enlightenment and adue re- 
due regard to the mutual interest of the citizens 01 
co-terminous States and common citizens of th 
great Union of States of which Indiana and Lilinois 
are very im )ortant members. When this line shal] 
be completed the Terre Haute and Richmond anu 
the Indiana Central Railways by their travel and 
business will justify fully the wise forethonght oi 
their projectors and fully remunerate those who 
have hazarded their means to construct them. 

The length of our main line by actual measure- 
ment is 72.41 from the State line to the Union Pas- 
senger Station House in Indianapolis, and the 
length of side tracks already laid is 3.49 miles, 
making an aggregate length of track 75.90 miles, 
all laid with a good T rail, exceeding sixty pounds 
to the lineal yard. Our road bed has been well] 
built, of a uniform width of 15 feet on the surface, 
and the track is laid with heavy cross-ties of not 
less than six by eight inches, (and most of them 
wider than eight inches,) and all of them eight 
feet long and of good white oak and burr oak 
timber, with eight ties in each panel of eighteen 
feet. The bridges are of the very best construc- 
tion, the most of the longer ones being construct- 
ed of good sound pine timber, on Thayer’s patent 
plan, and the residue of them built of good white 
oak and burr oak timber. 

Owing to the advance of the price of labor and 
materials during the last year, the cost of our road 
has exceeded the original estimates. But it is 
still a very cheap line, passing, as it does, through 
an udulating country, and transversely to the val- 
leys of all the water-courses. 

The cost of the road-bed, superstructure, rails, 
chairs and spikes, and track actually laid ready 
for running is, say $16,100 per mile, or only $1,- 
222,272 84 for the track actually Jaid and in use, 
including a surplus of rails, cross-ties, chairs and 
spikes sufficient to lay about three miles of addi- 
tional side tracks. 

We have 14 locomotive engines, 9 passenger 
cars, 120 eight wheeled freight cars and 42 dump- 
ing gravel cars for our line, in addition to nearly 
a proportionate equipment according to length, on 
the Dayton and Western Railway. Our engines 
and cars are new, and of the very best construc- 
tion, and sufficient for the wants of the road, ex- 
cept our equipment of freight cars must be in- 
creased. 

The annexed statement A, shows the cost of 
construction of the road and equipments separate- 
ly, and also our indebtedness, and our means in 
addition to the road itself. 

The actual cost of construction of such a work 
by no means expresses its full worth. The inher- 
ent value of the work must depend on its route, 
manner of construction, and the business it will 
do, and the revenue it will yield. In these parti- 
culars we think our road is essentially more valu- 
able thar. most lines in the west, and its actual 
cost below the average cost of western roads. Our 
rails, chairs, spikes, locomotives and cars having 
been contracted for at the cheap rates that prevailed 
in the spring of 1852, were worth at the prices of 
the same articles that ruled in the spring and sum- 
mer past, before they were put in use, at least 








$300,000 over their actual cost; consequently our 
stock is worth that much more as compared with 
1ew railways now constructing, supposing them to 
‘ave otherwise as favorable routes, and that labor 
ind other things entering into the cost of con- 
struction were no dearer then when our work was 
lone. Such however is not the fact. Labor and 
naterials have advarced largely, and the conse- 
juence is, our earnings will pay large dividends 
hereon, if other lines less fortunate in the time of 
construction will merely pay an interest on their 
cost, especially when we take into consideration 
the singularly fortunate location of our line where 
the business;population and wealth of the country 
must give it a business not excelled in our State. 

Table B. shows the earnings of the road between 
(ndianapolis and Dayton up to and including this 
lay. These earnings are most flattering, consider- 
ing that they were accomplished with a single pas- 
sevger train each way per day, with the addition 
sf very little freighting. It requires little foresight to 
verceive that witb additional passenger and freight 
.ccommodations, that the increase in earnings 
must satisfy the largest expectations of the friends 
of the line. 


By order of the Board. 
JOHN 8. NEWMAN, 
President. 
A 
Capital Stock .... 2... s.+. sees eee $575,150 00 
Mortgage 7 per cent. Bonds........ 600,000 00 
Domestic10  “ Th 5 eaee weds 463,600 00 


$1,638,760 00 
Construction acct.,..$1,222,272 84 
Engines and Cars... 218,437 89 








$1,440,710 73 


Excess....... ccvcercceccene 198,089 27 
Assets in Real Estate, $194,216 00 
Debts due for Stock 


and Lands........ 116,365 25 
Miscellaneous Debts.. 36,267 41 
fron Cross Ties and 

Materials on hand, 20,000 00 

$384,828 66 


Unfunded Debt... .. $143,777 60 
$241,051 06 


Above Excess........ 198,089 27? 
Excess of Means...... $43,011 79 
B 


Earnings of 57 miles of line between In- 

dianapolis and Greensfork, Passengers 

only from Sept. 19th, to Oct. 10th in- 
inner 005 6006. 6000 vexesven ss ee FO 

Earnings of the entire line from the 11th 
to 8lst Oct. inclusive............... 9,471 23 
Earnings of the entire line for November, 12,587 06 
wg ” ” “© December, 17,129 01 


Since the foregoing Report was ordered to be pub- 
lished the Earnings of the first 12 working days 
in January, 1854, have been received and amount 
to $10,909 10 


The following are the officers of the Indiana 
Central Railroad Company for the present year : 


Directors—Charles Parry, Indianapolis : William 
Butler, Dublin; Solomon Meredith, Williams Pet- 
ty, Cambridge City; Caleb B. Jackson, David 
Commons, Samuel Hannah, John 8. Newman, 
Centreville. President,—John 8. Newman. Se- 
cretary,—John M.Commons. Treasurer,—Samuel 
Hannah. 





Indianapolis and Cincinnati Railroad: 

Thomas A. Morris, of Indianapolis, has been 
elected president of the above road to fill the va- 
cancy occasioned by the death of Hon. George 
H. Dunn. 

Mr. Philip L. Spooner, of Lawrenceburg has 
been elected a director, also, of the above road, 
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Philadelphia and Westchester Direct R. R. 1853. = ye . 
The officers elected at Media on the 9th inst., & re CA) mga z 
are as follows : Railroads. Par. High Low- 3%. Sm Sm Divas. 
: est est a —8 =@ ~~ 1868. 
President—John Rutter. Sal Sal a 7 ” 
Treasurer—William F. Griffith = mamas 
: 7 Boston and Lowell............. eousde dana 100 106 9134 205° 106 % 3 8 
Secretary—Samuel B. Thomas. Boston and Maine........ sce eseese see 100 10944 102 5,296 106 102 4 4 
Managers—James M. Wilcox, Charles Kelly,| Boston and Providence..... .... ..0. 0. ees 100 9246 8 2810 90 85 8 8k 
H. Jones Brooke, J. Lacey Darlington, Wilmer | Boston and Worcester..... .... «++. +++... -100 105 10014 4021 103 101 3} 3% 
Worthington, Lewis Brinton, Samuel J. Sharpless, ya (preferred)... .... +++ 00+ 6 . pe = y 1 po r om r - 
. eee ee cece Coes cece cose sees sees . va ’ = 
George Presbury, J ohn R. Wilmer. Concord and Montreal. ............-...-100 4544 30 149% 44 33 0 0 
The Chief Engineer is J. E. Sickels, and the| Connecticut River.... .... ..0... see «eee 100 624g 5216 177 604 54 Be 
resident engineer at Media, Joseph 8. Gitt. tse sckn kicnesies caetondenintiaal 100 9834 90 1,850 95% 8834 3 38 
NON 6 ki 06 bw de cereeds 6cceinune tena te 100 10734 104 263 104 102 4 4 
Cleveland and Medina Railroad. IE sis 6 daca eae unas Ke varenda Gusaed 100 104% 3 3,337 102 «94 8 3 
This road commences at Grafton upon the line| Grand Junction ........-... 0.00. e222---100 66 30 310 30 55 60 0 
of the C. C. and C. R. R., passing directly through | Manchester and Lawrence................100 101; 88 1,168 101 88% 3% 3% 
the townships of York, Medina, Lafayette and| Michigan Central.................+.++++-100 118 104 2,767 1033 101 O 8 
Guilford, and the towns of Medina and Seville. | Nashua and Lowell.... .... 0... cee e+ eee: 100 «112 107 50 108 106 4 4 
From Seville the road continues through the rich | New York Central.... .... .... ..+ ++ 100 11534 113% 51 io ee Ge 
and fertile valley of the Chippewa and South-| Norfolk County .... 2... 0.02. ce00 eee coos 100 83669 50 1,441 56 68 O 0 
easterly Branch in Wayne county, to Dalton and| Northern (N. H.)...... 0... sees eee eee 100 © 65 4434 4,846 5934 52h 
Massillon. Norwich and Worcester .... .... ..05 coos es 100 585g 51% 725 53 60 2 2 
During the past year the Directors have pushed | Ogdensburg..... 0... 0... cece cece cece eee 50 «6 81k s«:125g «= 188,868 31 164 0 0 
forward the work upon the road as rapidly as the | Old Colony........... . 100 95 77 3,809 80 91 0 0 
means at their command would permit. Nearly | Passumpsic ......... .100 51 8334 1,370 503 33 0 0 
twenty miles of the road are graded, and much of | Portland and Saco .... .... ...2 eens ceee ee 100 102% 9%6 602 995 97 38 8 
the masonry finished. With the necessary means | Reading ......... . 50 48: 48 165 49 3894 3 8 
the Directors would have the entire road in running | Rutland (old) .... 2. 6... .. eee coos eee -- 100 42 10 2,643 88 114 0 O 
order by Sept. 1st, 1855. Rutland preferred 8’s.... .... 2... ..2.---- 100 944 40 422 90 40 4 4 
Rutland preferred 6’s...... 0... ..00 002 -- 100 70 15 169 644 23 3 0 
The South-Western Railroad. Ni civida o0ce cede eunn-anek ee a 104 34 _- 2 = - 
We have been favored with the following Com- | Sullivan..... ...... 60. sees cos . : é y 
parative Statement of the receipts of ice 3 road. | Vermont Central........ 0... sce ceeeses- 50 214 123g 510,838 18% 1385, 0 0 
We take pleasure in placing it before our readers, | Vermont and Canada............ +++. +++. 100 10734 99 1,969 105 . 99 4 4 
many of whom are stockholders. The road has| Vermont and Massachusetts........ +++... 100-22 16% 21,241 211g 18% 0 0 
always paid dividends at the rate of 8 per centum | Wilmington... .... 0... 0+. cess cece ee cere 50 40144 354 25,37 0 374 394 2 8 
per annum, and there can be no doubt (seeing the | Western .... 7... .. ee cece cee eens cere eee 100 ©1024 97 4,470 1014 96, ; 34 34 
great increase of business since the Ist of August,| Worcester and Nashua. .... .... ..+. ses. . 100 63 54 1,551 59 «6845 24 2% 
the last dividend) of the ability of the Company 1853. “a al 
to continue the same good rate. We know of no Amount er Interest. 
Stock which offers to capitalists, a better opportu- Railroad Bonds. High- Low- _ sold in mp oh 
nity for investment. est est 1853. & = When pay- 
Comparative Statement of the Business of the Sales. Sales. ™ wa able. 
South- Western Railroad, for the years 1852 and | Cheshire 6’s, 1860 .. .... 2... cee... cece cones 9914 95 $3,100 9944 96 Jan., July. 
1853. Concord and Montreal Mortgage 7’s, 1860....... 10034 99 53,000 993 100 Fyl5,Aul6. 
1852. 1853. Increase. | Grand Junction 6’s, 1870.......... ..+. seee eee. 85 78 67 ,200 79 = Jan., July. 
Aug... $6,151 94 Aug..$11,081 52 $4,929 58| Michigan Central 8’s, 1860........... 0-2 e000: 11144 106 21,000 104g 108 April, Oct. 
Sept..11,696 62 Sept...16,846 62 5,150 00| Norfolk County 6’s, 1854.. .... 0... cee coon coer 8 70 43,700 80 = Jan., July. 
Oct...16,742 14 Oct....20,497 53 8,755 89 | Ogdensburg 1st Mortgage 7’s. 1859.... .... ..+-- 10244 89 171,900 102 91 April, Oct. 
Nov...12,719 65 Nov...28,873 83 10,654 18| Ogdensburg 2d Mortgage 7’s, 1861 ...........-. 924 62 963,000 893f 663g April, Oct. 
Dee. to Dec. to Rutland 1st Mortgage 7’s, 1863.............--. 100 87 205,400 9914 9016 Feb., Aug. 
the 22. 7,490 86 the22.19,803 06 11,812 70| Rutland 2d Mortgage 7’s, 1863 ............ 74 «67 46,000 .. 6736 Feb., Aug. 
remersy Vermont Central 1st,Mortgage 7’s, 1861......... 96 834 1,092,700 91 87 May, Nov. 
$54,800 71 $91,102 56 36,301 85| Vermont Central 2d Mortgage 7’s, 1867......... 8534 644 1,067,400 80 67144 Jan., July. 
Sav. News. | Vermont and Massachusetts Mortgage 6’s, 1855.. 87 80 84,200 84 82 Jan., July. 





Dauphin and Susquehanna Railroad. 

This road, according to an official announce- 
ment in to-day’s Journal, will be opened on the 
1st of February next, thus making among many 
other conveniences, a direct railway communication 
between this place and Harrisburgh. We are in- 
debted toa friend for the following information 
respecting the number of miles of this road in and 
out of Schuylkill County, distances between dif- 
ferent places on the line, &c. 
The whole length of the Dauphin Co.’s Road is 
584 miles, of which 25 miles are laid in Schuylkill 
County, 26 in Dauphin and Lebanon, and a branch 
in Dauphin, 24 miles, to connect with the Penn- 
sylvania Railroad. From Auburn, the Eastern 
terminus of the road, on the Reading line, to the 
town of Dauphin, is 51 miles—to Harrisburg, 59; 
making the entire distance from Pottsville to Har- 
risburg, viathe Dauphin Road, 70 miles. 

The amount of Coal shipped by this Company 
in 1853, all by the Susquehanna, was 28,917 tons. 
—Pottsville Jowrnal. 





Railway Investments in New England. 
The following table prepared by J. G. Martin, 
Esq., of Boston, shows the transactions during 


1853 in the stocks of the principal roads controlled 
in Boston. 





Public Works of Ohio. 


The following tabular statement exhibits the 


Evansville and Crawfordsville Railroad, 
This road is nearly completed to this place. The 


: : : i to the depot, and the masonr 
receipts and expenditures on the public works of|¢4"S are running up to the depot, ; y 
Ohio since their completion, and the deficit in the|'® completed at White River Bridge; the super- 


interest fund that has to be made up by taxation, 
as near as the latter can be ascertained : 


structure is nearly finished, and in a very short 
time the cars will be running direct from Evans- 
ville to this city. The funds necessary to com- 











Gross Expenses and Deficit in|plete this road was raised by the stockholders’ 
Years. Receipts. Repairs. Interest. |taking forty thousand dollars additional stock, 
|) i $466,596 $307,640  $1,001,748|this shows that the stock is considered good 
ee 595,479 283,232  - 802,013\stock, when the stockholders stand right up to 
- 790,793 315,178 687 ,893|the chalk.— Vincennes Gaz. 

i ae 765,041 889,372 784,225 

i ee 720,275 440,089 867,669 Railroad Consolidation in Ohio, 
yee 728,085 329,595 726,045 We learn from the Sandusky Register that a 
1851........ 809,929 367,560 579,468} consolidation of the Mansfield and Sandusky City 
ae 656,958 429,796 798,435 the Huron and Oxford, and the Columbus and 
i). Perera 605,163 449,871 


866,545/Lake Erie Railroads, has finally been accom- 


According to this statement the public works 
are annually becoming less productive. In 1853 
the gross receipts were smaller than any previous 
year since 1846, while the expenses and repairs 
were greater than in any previous year. There is 
not that difference in the deficit in providing for 
the interest fund, which these returns would war- 
rant us in supposing on account of the redction in 


plished. 


On the 3d inst., the following Board of Directors 
was chosen: Jno. G. Camp, Jr., Ebenezer Lane, 
Sandusky ; W. H. Wright, Huron; Jno. R. Robin- 


son, Chas. T. Sherman, Mansfield; D. 8. Norton, 


Mount Vernon; N. B. Ho Israel Dille and 
James R. Stanbery, he 


The Directors appointed the following officers : 


President, John G. Campbell, Jr., Sandusky ; 











the aggregate amount of interest paid. 


Superintendent, Jno. R. Robinson, Mansfield; 
Treasurer, Chas, T, Sherman, do. ; Assistant Trea. 











88 , 
ee 
surer, A. M. Sandusky ; Secretary, Win- 
throp H. Wright, Huron. 
a) 
American Railroad Journal. 











Saturday, Febraary 11, 1854. 








Stock and Money Market. 

The share and Money Market continues without 
maferial change. In the ordinary operations of 
business, money is reasonably abundant, and is 
sradual'y becoming more so. There is, however, 
u0 disposition to embark in new enterprizes or to 
assume new liabilities. This feeling prevents any 
considerable activity in the stock or bord markets. 
The unsettled condition of European affairs reacts 
upon.this country. Any considerable movement 
here will be consequent upon a similar movement 
abroad. 

The earnings of Railroads continue to increase 
rapidly, the following statement will show the 
earnings for January, as far as received : 


1854. 1853. 
New York and Erie. .. $368,544 $304,151 
Hudson River ........ 203,406 99,085 
Michigan Central..... . 80,094 64,481 
N.York and N.Haven.. 60,120 56,633 
Ohio and Pennsylvania. 62,314 26,159 





Railroad Iron via Quebec. 

We would call attention to the card, in our ad- 
vertising columns, ot John Anderson and Co. of 
Quebec, receivers and shippers of railroad iron to 
the Lake ports or other points in the Western 
States or in Canada. These gentiemen have done 
a business in this line, during the past year, a- 
mounting to nearly 40,000 tons. The advantages 
of Quebec as a receiving port for railroad iron are 
the low freights which suffice to cover the trans- 
portation in the vessels engaged in this trade and 
running to Quebec; and also in the facility of 
water communication with any of the Western 
Lake ports. The freights from Wales to Quebec 
have ranged, during the past year, at from 16s. 
to 26 s., cargoes of 1500 tons having been received 
at Quebec at 16s. From Quebec to ports on Lake 
Erie the freight is from $3 50 to $4 00 per ton. 

This firm pay particular attention to the ship- 
ment of rails in Wales, and especially the assort- 
ing of cargoes, by which all lots are kept distinct 
on delivery. 





Locomotives on Grades. 

In completing the railroads between Tureu and 
and Genoa, some important experiments have been 
made as to the ascent that could be accomplished 
by peculiarly constructed locomotives. The fol- 
lowing result is given by a correspondent of the 
London Times : 

“ The experiments already made on the incline 
near Gleni, where there is an ascent of 1 in 284, 
have been most satisfactory. With two locomotives 
attached together, drawing a train of six carriages 
loaded with sand, which weighed altogether about 
56 tons, and each locomotive weighing about 22 
tons, including the coal and water, a speed of 19 
English miles an hour was easily accomplished, al- 
though, from the length of the tunnels and the 
dampness of the atmosphere, the rails were ex- 
cessively greasy and slippery. The engines used 
were built by Messrs. Stephenson, after plans sent 
by the Piedmontese engineers.” 

An ascent of 1 in 28}¢ is equal to 18514 feet 
per mile, or 69 feet higher than than the steepest 
grades of the Baltimore and Ohio Railroad. 
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~ Railway Share List, 


Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 















































r PS aw ° 7 
A “3 3% Be Ga b E 
~ 3 3 3B ES £3 = ta 
NAME OF COMPANY. a) = 25 /83./ £8 els 
S| 24 |88h| 34 | El 
=| 3S 2 B S Zi atoll 
Atlantic and St. Lawrence. .. Maine.|150| 1,538,100) 2,978,700] 5,150,278] 2654,748| 118,520;none) 838 
Androscoggin and Kennebec.. ‘ | 55} 809,878) 1,016,500) 2,064,458) 140,561 80,053 none} 30 
Kennebec and Portland...... “ | 72| 962,621) 291,80 | 2,514,067) 168,114) 100,552\none 41 
Port., Saco and Portsmouth.. “ | 51) 1,855,500} 123,884) 1,459,384) 208,669)........ 6 | 96% 
York and Cumberland,.... .. « | 90] 285,747] 841,100} 718,605) 28,946} 11,266\none/ 24 
Boston, Concord d and Montreal N. i. 98| 1,649,278) 622,200) 2,540,217) 150,538} 79,659 none 83 
Concord . nee ce 35| 1,485,000| none. | 1,485,000] 305,805; 141,836 8 110 
SE ss caince'seam gua. « | 54] 2,078,625) 720,900) 3,002,094) 287,768) 55,266) 6 88 
PE cnve.ceen nbbe 0000 oe © | 82) 8,016,684) .... 2. .Jeeees cece 828,782| 163, 075 4 
Manchester and Lawrence.... ‘“ | 24) 717,543).........|- ekcs onan email ean 
Nashua and Lowell.......... “ | 16} 600,000} none 651,214 182,545} 51,513) 8 [106 
Portsmouth and Concord.. YE Aiba sean aeaaias gee 1,400,000) .... .... [eens woes none} -.-- 
Sullivan.. © * DA sine nneah icine thies 678,500] .... 0... eeee eoee none; 21 
Connecticut and "Passumpsic. . Vt. | 61) 1,097,600) 550,000) 1,745,516).... ....)--+- ess none} 80 
eS a re ws « 190] 2,486,000} 2,429,100] 5,577,467| 495,897 266,589\none) 11 
Vermont Central............  “ {117 8,500,000} 3,600,000)12,000,000}.... ....).--. +++ ---| 18% 
Vermont and Canada........ “ | 47] 1,500,000)......... 1,500,000|Leased tojthe Vt. Clent. | 974 
Western Vermont...........  “ | 61] 392,000) 700,000)......... Recently jopened. |none|.... 
Vermont Valley ........ .... Re OE. saatomata Laiee,sie bea Leabes pees peace a heon eae none}... 
Boston and Lowell.......... Mass.| 28] 1,880,000].........| 1,995,249] 888,108] 130,881, 7 | 91 
Boston and Maine........... “| g3! 4,076,974 160,000 4,092,927] 659,001} 338,215] 7 /103 
Boston and Providence.... .. « | 53] 3,160,390} 390,000) 3,546,214) 469,656) 227,484) 6 844 
Boston and Worcester....... “ | 69} 4,500,000, 425,000] 4,845,967| 758,819] 331,296) 7 100% 
Cape Cod branch........... “ | 28] 421,295] 171,800] 683,906] 60,748} 30,066) 2 | 40 
Connecticut River........... « | 59) 1,591,100] 198,600} 1,801,946] 229,004) 72,028) 5 | 56 
Eastern.............seee-. | 75] 2,850,000} 500,000] 3,120,891] 488,793] 241,017) 7 | 90 
SEE cane. 5604 0004.09 0 « | 49! 1,050,000] none. | 1,050,000} 229,445] 99,589) 8 /100 
Fitchburg......... sss. sees. « | 66] 8,540,000] 112,806] 3,623,073] 574,674] 232,787/ 6 { 92 
New Bedford and Taunton... “ | 20 500,000} none. 520,475] 164,230] 43,950 7 {117 
Norfolk County .. i « | 96] 647,015] 819,748] 1,245,927] 67,251) _23,415|none| 68 
0 errr « | 45) 1,964,070] 282,300] 2,293,534) 322,213] 101,510;none| 92+ 
Taunton Branch............ “ | 12) 250,000! none. 307,136| 137,406] 24,399) 8 |.... 
Vermont and Massachusetts.. “ | 77] 2,140,536] 1,001,500} 3,203,883] 218,679] 18,648)none| 23% 
Worcester and Nashua....... « | 45] 1,184,000} 171,210) 1,821,945] 162,109) 66,900 4 | 58 
EDD sashiik bnibe-0Gamien ss 4 * 1155} 5,150,000) 5,319,520) 9,953,759/1 525, 224| 746,786) 6 | 97 
RODIRBUOD 3. 0.6s..05 00. ceee-v000' B.D GD) nes vous 467,700).......+. "240, ‘572 110,892!....| 66 
Providence and Worcester | 40) 1,457,500; 300,000) 1,791,999) 291 ‘417 120,892; 6 | 95 
enki sherohe seis aiceradinte Conn.| 45} 922,500) 500,000) 1,400,000]........|..-- «++. 4 | 66 
Hartford and New Haven.... “ | 72| 2,350,000) 800,000] 3,150,000] 689,529] 294,269|10 |124 
Bowsatonlle. 20.00.0000 cove cove ER sve sun lsdees coun 2,500,000} 329,041) 168,902)none)... 
Hartford, Prov. and Fishkill... “ | 50) ........|......0.. In progres} 69,629)........ none}... 
New London, Wil. and Palmer “ | 66} 558,861) 800,000) 1,511,111) 114,410)........ coool OO 
New York and New Haven... “ | 61/ 3,000,000) 1,641,000 4,978,487| 806,713} 428,173 7 | 99% 
Naugatuck .... 0... cee. eee « | 62} 926,000! 440,000)......... ARE, SO 8 |.... 
New London and New Haven. “ | 55) 750,500) 650,000/ 1,380,610 Recently opened. |none| 52 
Norwich and Worcester...... « | 54! 2.191'110| 701,600] 2,596,488| 267,561| 116,965, 4 | 56 
Buffalo and New York City.. N. Y.| 91] 900,000) 1 550,000 2,550,500 Recently opened, |none) 85 
Buffalo, Corning and N. York. “ [182] ........J.00.. 00 In progres] .... 1... [sees eeee one| 65 
Buffalo and State Line....... « 169} 879,636] 872,000] 1,921,270/Recently |opened. | ---- |180 
Canandaigua and Niagara F.. “ | 50) ........Jeesee voce In progres}.... 1... )eee+ cece coeleeee 
Canandaigua and Elmira..... “ | 47| 425,609} 582,400) 987,627) 76,760} 389,860none 
Cayuga and Susquehanna.... ‘ | 35] 687,000} 400,000) 1,070,786) 74,241) 23,496)none).... 
Erie, (New York and Erie)...“ |464/10,000,000|24,003,865|33,070,863/4,318,962/1,800,181| 7 | 77% 
Hudson River.............. “ 1144] 8,740,515] 7,046,895|10,527 ,654|1,063,659| 838,783)n0ne; 674 
Harlem ............e0. 00. [180] 4,725,250] 977,468] 6,102,985] 681,445) 324,494) 5 | 528 
Tong Talend ..... w000 sees ws. © | 95] 1,875,148] 516,246] 2,446,391! 205,068} 44,070\n0ne| 30% 
New York Central ......... “ |504/25,085,600)10 778, 823)/33,859,423) ........)-00+ eens 109% 
Ogdensburgh (Northern)..... “ 1118] 1,579,969) 2, '969, 760 5,188,884] 480,137) 195,847). 304 
Oswego and Syracuse........ “ | 85} 850,000 201,500 607,803} 90,616} 438,609 70 
Plattsburg and Montreal.... ‘ | 23) 174,042) 181,000) 349,775|Recently |jopened. |none.... 
Rensselaer and Saratoga.... ‘ | 25} 610,000) 25,000) 774,495) 213,078) 96,737)....|-++- 
Rutland and Washington..... *« | 60} 850,000} 400,000) 1,250,000) Recently jopened. |....|++-- 
Saratoga and Washington.... “ | 41) 899,800} 940,000) 1, '832,945| 173,545| 135,017|none| 380 
Troy and Rutiand........... “* | 82) 237,690; 100,000 ’329, B77 Recently jopened. |....| 33 
Troy and Boston............  “ | 89} 480,936) 700,000) 1,043, 357 Recently jopened. |none}---- 
Watertown and Rome,...... ‘ | 96] 1,011,940) 650,000 1,693,711 225,152) 116,706) 8 | 96 
Camden and de beewwitios N. J. | 65} 1,600,000)..... weee| 4,827,49°!1 288,385] 478,413/10 [148 
Morris and Essex.. .. “ | 45] 1,022,420} 128,000) 1,220,825) 149,941) 79,262) 7 |++-- 
New Jersey... wseee | 81) 2,197,840} 476,000) 8,245,720} 603,942/ 316,259)10 {181 
New Jersey Central....-.... “ | 68 986,106) 1,500,000} 2,879,880) 260,899) 124,740) 3 |..-. 
Oumberland Valley.......... Penn.| 56} 1,184,500| 13,000} 1,265,148) 118,617| 76,890, 5 |.-.. 
Erie and North East..... .. ei, fe Ly 750,000/Recently jopened. |..., |126 
Harrisburgh and Lancaster... “ | 36} 830,100) i 1, 702, 528| 266,827| 106,320) 8 | 5 
Philadelphia and Reading.... ‘“ | 95| 6,656,332|10,427,800 17, 141 987 2,480, 626 1,251,987) 7 | 788 
Philad., Wilmington and Balt. “ | 98 5,000,000 2,899,166 8,067,286) 868,038 541,769 5 | 80 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
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Pennsylvania Central.... .... Penn.|250| 9,768,155] 5,000,000|13,600,000|1,943,827| 617,625)....) 97% 
Philadelphia and age , > ~ Mia abinleede Shecisladeaa sden lease nueanesemeded wane seep 
Pe Ivania Coal Co... 22. | ATP cn we cone |e ween cece lenee s cane leeee cone l eens ooeele . 
Baltimore and Ohio.. . Md. |381/13,118,902 6 ,677 ,108|22,254,338|2,088,420) 798,193) 7 | 58% 
Washington branch..... ..-.- “| 88] 1,650,000). ........ 1,650,000} 348,622) 216,237 8 |.... 
Baltimore and Susquehanna.. “ | 57) ..+- eeee|s cone coeelevees cece 418,673} 152,536)....| .. 
Alexandria and Orange.... .. Va. | 65) ..oe veel. coe cove (AM PTOZ. |oece cocelecee cece lees eee 
Manassas Gap.... ...- sons es O SEP ceva cqantevste cons In prog. |..-. wees [eoee eoeelecee| one 
Petersburgh... wee “ | 64) 769,000) 178,867) 1,163,928) 227,598) 72,370) 7 | 77 
Richmond and Danville ..... “ | 73] 1,872,824} 200,000lIn prog. |.... ....|.0+. «++. 70 
Richmond and Petersburgh.. “ | 22} 685,000!......... 1,100,000} 122,861) 74,113 none| 40 
Rich., Fred. and Potomac.... “ | 76) 1,000,000} 503,006) 1,531,288) 254,376 113 "256 7 |100 
dda Jide wasie cones « | 621 1,857,778] 640,000] 2,106,467| 62,762|........|. dice hanes 
Virginia Central........ «++. « 1107] 1,678,684) 469,150} 2,392,215} 210,052; 99,077) 10 | 50 
Virginia and Tennessee...... « | 78) 2,650,091] 707,958] 3,545,256| 109,268) 42,736|none| 98 
Winchester and Potomac..... « | 32) 180,000} 120,000} 416,532) 89,776)........ \\ 2 eee 
Wilmington and Raleigh..... N .C.|161| 1,338, '878 nih 2,965,574} 510,038) 153,898) 6 |... 
Charlotte and South Carolina. 8. C.|110| ........ wepensnaldeds clddeclavse senchesesceseiis éculuas 
Greenville and Columbia..... 1140) 1,004,231 “300,000 In prog. |... eee. | sees eons: ceclecs 
South Carolina..........+- ‘ 1242! 8,858,840) 3,000,000| 7,002,396|1,000,717| 609,711) 7 {125 
Wilmington and Siete. © bul ceerdieccnea «Im prog. j.cee ceee|eoee cone leeee|s ose 
Georgia Central.... .... «+... a. |191| 3,500,000) 418, 187 8,465,879} 986,074, 535,608) 8 |115 
Georgia . wecceeee “ [211] 4,000,000 1 214 hueteionbeis 934,424) 456,468} 73¢|.... 
Macon and Western... .... . ieee ‘013, 088 163, 000 1,277,834) 278,789} 149,960) 9 |100 
Muscogee ..... ..0+ seee coon © TTA) woes cose In prog. 59,590; 21,781)|....|.... 
South Western...........-.- * | 50} 586,887 "150,000 743,525} 129,395) 71,535) 8 |.... 
Alabama and Tennessee River Ala, | 55) ......-.|. eos cece [IM PLOG. |ecee cece] eoes cece leceelos ee 
Memphis and Charleston..... “ | 93) 776,259 400,000 In prog. |... cecelecee coee . ee 
Mobile and Ohio............ | GB SFE BO ei ewes ccus In prog. |... scoe|ecee sees nqatdaas 
Montgomery and West Point. “ | 88 688,611)......... 1,330,960, 178,542; 76,079) 8 on 
Bowser ...0 2000 cece cece vee Mba.) OG) cee cccefe cece cocslccses cose loces ccc soce cece eealeces 
East Tennessee and Georgia..Tenn.| 80} 835,000) 541,000|In prog. |.... ....).ee+ coos |eeee]e we 
Nashville and Chattanooga... ‘ /125) 2,093 814 850,000|In prog. j.... cece eens cone [eeee a 
Covington and Lexington.... Ky. | 38 1, 430, '150 900,000|In prog. [.... 2+.) sees eee 643 
Frankfort and Lexington..... “eS '857,218 ssad’a wees 584,902} 87,421) 44,250 80 
Louisville and Fravkefiet..... | GEE case scccihecsss cosel ics. cocclctes cocchiees cove loscsfec as 
Maysville and Lex‘ngton..... 66 lace] cove cccclocess cove Im prog. |...- sccclocse vee ---| 46 
Cleveland and Pitisburgh.... Ohio.|100; 1,979,100) 1,142,200) 3,279, 908) meee 267,278} 10 | 92 
Cleveland and Toledo....... 6 1147} 2,000,000) 1,600,000) 2... 2. fence cece le eee cone leeee 92 
Cleveland, and Erie........ oo © SPER ir awes wales Pacnacedasalande case t¥5Gaccnatecaneeed ewakedes 
Cleveland and Columbus..... * 1135) 8,027,000} 408,200) 3,655,000! 777,793) 483,454)12 /116 
Columbus, Piquaand Indiana. “ | 46) .... ..ss|seee- eee 000,000}... sec} eens cove feces 67 
Columbus and Lake Erie..... FT GT weve coccde ens cnccleess secs closes ces} cede weve loove es 
Cincinnati., Ham. and Dayton “ | 60} 2,100,000} 500,000) 2,659,653| 821,793| 200,967)|....|106 
Cincinnati and Marietta..... . ©  Tical cade cuesis Seseceuns Tm PROR. [0000 osccfecces coves ---| 50 
Dayton and Western......... “ | 40} 810,000} 550,000} 925,000\Recently|opened. |....| 75 
Dayton and Michigan........ “ | 20) .... ceeelecees cece In prog. [.... cece|eoee cece gecefoece 
Eaton and Hamilton......... $6 | BB) wcce cece] cece cocsleces coos clecce cove] cces cece loces 56 
Greenville and Miami........ “ | 31) ......|.. woe cowclecce cece clecce coce|eces cece sdsalees 
Hillsboro .... 124+ eee coon ee M6 | BT] ccc cocele coe cove In prog. |..-- eece|eoee voceles eoleces 
Little Miami.. ... “ | 84! 2,668,402} 482,000) 3,169,733; 667,559) 352,133| 10 {117 
Mansfield and Sandusky... . “ }...| 900,000} 1,000,000} 1,855,000|.... ....|.... ..-. aeabaads 
Mad River and Lake Erie... “ (167 ett 1 "767 000 4, '110,148| 540,518) 113,401 734 
SG oe ccc sesscce © | Git cannadedivetaioan In prog. cece cccel eves coveles 80 
Ohio and Mississippi......... + Texel qubalcaenle eaueaaan wien Preeti cer cre. pore 
Ohio and Pennsylvania...... “ |187| 1,750,700) 2,450,000)......... Recently|opened. |....|.. 
Ohio and Indiana........ 6 [occ] secs cocelesees coe In prog. |.... cecclecee cove lecee|ooce 
Scioto and Hocking Valley... “| 44) 750,000} 300,000 si Recentlyjopened. |....|..- 
Xenia and Columbus........ * | 64) 1,291,000} 300,000) 1,257,714; 317,000} 158,500) 10 |116 
Evansville and Illinois....... Ind. | 31) .... .... |. eee cece In prog. 287 BOG) wn. seseloccefsc “ae 
Indiana Central .... cece * jes) voce cceels cc as cess ww. [ebee seen onnceens sea hee 
Indiana Northern... © [EBT] ccs seceles cece coe teens enced eacewecs locos 115 
Indianapolis and Bellefontaine © LGD Rese Sawn hv eeas Saws sss Recently jopened. -|....| 86 
Indianopolis and Cincinnati.. ‘“ | 90) 1,128,486) 1,289,000) 1,869,932\Recently|opened. |....| 69 
Kretes eet Eaiiomaetes.. | GE ccue cscs hooves ccc lesen cane cheese Vane opened. |....| 82 
Madison, Indianapolis & Peru ‘ /|188) 2,647,700) 1,241,300} 2,400,000) 516,414) 268,075, 10 | 70 
PUP Oe ROMO sce oss) | | AB dene cdcd|s cece cove ug. ed PR eee F «oe| 65 
Terre Haute and Indianapolis “ | 72) 632,387) 668,100) 1,353,019) 105,944; 71,446, 4 (108 
Rock Island and Chicago..... Ill. |...) 20. cess |eeeee cece bi awediai stapes suedtaden s0ee eda heoee 
Chicago and Mississippi...... ‘ |185) 2,400,000} 4,000,000) 4,600,000)... ....).... 200 [sees loess 
Illinois Central............ « © leah cunacesge bancns snmelas es cnte athebe odeebiesh ddesseben 136 
Galena and Chicago. * | 92) 1,982;361) 500,000\In prog. 473,548} 286,162)....|122 
Michigan Southern and Ind. N, Mich. 815) 2,800,000} 8,741,564! 7,276,616/1,200,922) 586,929) 17 |116 
Michigan Central........... me 4,856,700) 8,977,563) 8,618,505/1 "146, ‘598 582,816} 8 |101 
Pacific .... sees cove sees veves Mo. 8 1,000,000} none, jin progres Recently opened, }..+.|++0 














Consolidation of Ratlroads--Important 
Movement. 


We learn that the contemplated consolidation 
of the Cincinnati and Marietta, and Cincinnati a d 
Hillsboro Railroads, has been effected, and thatthe 
two roads will be henceforth practically under one 
management. The consolidation of the above in- 
terests will provide for the construction of only 
cne road through Southern Ohio where two were 
contemplated, or a first class road, instead of two 
second class ones. We have no doubt that the 
consolidation will exert a favorable influence upon 
the bonds of the Marietta company, (under which 
the through road is to be constructed,) than which, 
no securities can be better. 





Canandagua and Niagara Falls Railroad. 

@We learn that the Canandaigua and Elmira 
Railroad company have taken a permanent lease 
of the Canandaigua and Niagara Falls Railroad. 
We presume the arrangement to be a very good 
one for the latter, and perhaps for both companies. 
As an inducement to the arrangement, we sup- 
pose the Erie Railroad company held out encour- 
agement of a favorable business arrangement with 
the above roads. The latter, on account of iis 


* |similarity of gauge, is the convenient channel of 


communication for them with New York. 

We hope the above arrangements will not dis- 
turb the amicable relations between the Central 
and Erie companies. 





Syracuse and Binghampton Railroad, 
We learn that this project is very favorably re- 
ceived in this city, and that there is good prospect 
that its securities will meet a ready sale. The 
Company we understand have hada favorable offer 


. |of all the iron wanted for the road in exchange for 
- |the bonds of the company, but which was declin- 


ed. When the merits of this road shall come to 
be understood no project will stand better in this 
market. 





Fitehbarg Railroad of Massachusetts. 

The annual report of the Directors of the 
Fitchburg Railroad Company was pres nted to 
the stockholders at their meeting on the 31st ult. 


- |The present capital stock ef the company is $3,- 


540,000. 
Earnings for the past year have been. $645,451 37 





Expenditures, dividends, ete.... .... 643, 217 71 
COIR acs ceqavecssicvcs cennnnde $s $2,283 66 
Surplus last year .... 1... .cee cece ce 50,985 56 

Total curphas so... ccs ccic Secciek $58,219 22 


Of the amount included in expenses $57,911 
have been expended for new locomotives, new 
track, new freight cars, etc., not strictly chargea- 


* | ble to the running of the road for the past* year. 


The debt of the company at the present time is 


 1$194,257; and the assets, as stated, $201,029 76. 


Of the debt $91,500 is on account of the new 
buildings just erected by the company in Boston. 
The increase from passengers over last year, 
(eleven months,) has been $104,022; increase of 
freight of freight 30,¢54 tons, notwithstanding 
the loss of freight by the partial failure of the ice 
crop. 

Rallroad Building from Local Material, 

The road from Indianapolis to Vincennes has 
been let to Story, Fuller & Co., on favorable 
terms, one of which is that the contractors shall 
make the iron for the entire road, on the entire 


line of it where there is an abundance of ir 
and coal, nine 
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seizure of the Franklin Canal Road. 

The Governor of Pennsylvania has issued a pro- 
clamation declaring the Franklin Canal Company’s 
charter annulled, has s ized the road and placed 
it under possession of General Wm. F. Packer, as 
Superintendent in behalf of the State. The Gov- 
ernor’s proclamation runs thus: 

To the President, Directors and other Officers of 
the Franklin Canal Company. 

GenTLeMeN :—It has become my duty to cail 
your attention to the accompanying Act of the 
Legislature of Pennsylvania, entitled: An ‘Act to 
annul the Charter of the FranklinCanal Company”; 
approved the 28th day of January, A. D. 1854. 

You will perceive that for reasons presented in 
the preface to the said law, the Legislature have 
deemed it proper to exercise the power reserved 
to them in the act under which the railroad 
claimed by your Company was constructed, to 
wit: ‘That if the Company shall at any time ab- 
“use or misuse the privileges grantea by said act 
“of incorporation, the Legislature may revoke all 
“and singular the rights and privileges granted to 
“such Company.” 

In pursuance of this right, the Legislature have 
‘trescinded, revoked and utterly and forever an- 
‘nulled” the Charter of the Franklin Canal Com- 


ny. 
a will also perceive that it is made the duty 
of the Governor to take such “measures as he 
“may deem necessary” to carry out the true in- 
tent and meaning of this act; (0 take charge of the 
property of said Company, and to appoint such per- 
son or persons as he may deem proper to superintend 


the operations of said railroad, “wnlil the same shall 


bys oped disposed of according to law.” 

ou will therefore regard the railroad and ap- 
pendages lately claimed by your company as in the 
possession of the Commonwealth, and give place to 
the person or persons appointed by me, under the 
authority of said act, ‘to superintend the opera- 
“tions of the road,” for the time being. 

WILLIAM BIGLER. 

Executive Chamber, Harrisburg, Jan. 30,A.D. 1854. 


Here is a new chapter in railway legislation 
in this country. A melancholy chapter it is too, 
It is the first instance in which a State has seized 
the charter and property of a railroad company. 

What is the offence charged? Not that a soul 
has been injured by the above road ; noé that it is 
not the road having just the gauge, and occupying 
justt he route desired by the State ani by the Erie 
rioters. No different road is wanted by the very 
party who have seized it. Pennsylvania desires 
the Ohio gauge to come to Erie, for the purpose 
of securing a break at that city. The Erie people 
desire this; the Sunbury and Erie Railroad Uom- 
pany desire it. If the State should build a new 
road, it would merely repeat what the Franklin 
Company have done. This Company may have 
transcended its charter, though there is yet no 
evidence that such is the case, This question 
has not been finally decided by the legal tribunals. 
But to say that it has adused, or misused, its char- 
ter in the sense intended, is untrue. A misuse or 
abuse implies some injury done to other parties or 





their privileges, the State and every individual in 
it having been vastly benefitted by the erection of 
the company’s works. That such being the fact, 
anyjimmaterial laches on the part of the company, 
or any mistake as to the extent of the powers it 
possessed, provided no wrong was done, or in- 
tended, should not be construed to incur forfeiture 
of franchise and property.” The seizure of the 
Montour Co. would be a parallel case, except 
as compared with the Franklin Canal Company, 
the seizure of the Montour Company’s property 
would be a mere bagatelle. 

The issue made by the State is a false one. She 
is the only wrong-doer in the case. She wants the 
railroad just where it is, and as itis. She does 
not propose to render it a particle more useful to 
the public or more productive on its cost. 
is no complaint that the road is not properly man- 
aged, even for the interests of Erie. In all the 
outrageous things said and done at that place, we 
have not discovered the first word of complaint 
against the usefulness and the management of the 
Franklin Company’s road. 

But as before stated, the State seizes the road 
for the purpose of becoming the “abuser and mis- 
user” of the public and private convenience. In 
the controversy that has been going on at Erie, 
the State saw that the public convenience was 
about to get the better, and unless she interposed, 
common sense and correct principles would 
triumph over private and sectional greed :—That 
commerce between the East and the West would 
pass through the State without contributing to 
the fortunes of a rotten borough, or without being 
subjected to vexatious exactions invented to turn 
it into other channels. It was seen that the North 
East Company in whose charter no flaw could be 
picked, would ultimately succeed in changing 
their gauge, that the public convenience could not 
be interfered with, except by the interposition of 
the sovereignty of the State. The rights and 
property of an irnocent and unoffending company 
were seized, for no other purpose but to hold the 
commerce of the country in its grasp, and allow 
local interests and private rapacity to levy an ex- 
cessive and unlawful tax upon it. 

Can anything be more ridiculous than the atti- 
tude assumed by Pennsylvania in this matter? 
Here is a whole State convulsed, about what? 
Why, whether or not, freight and passengers in 
passing between different sections of the country 
shall be moved from one car to another! A break 
of gauge simply to tax and hamper commerce! 
This is the question which has shaken the State 
to its centre. If their very lives depended 
upon the success of this folly, the people of this 
State could hardly have been more excited from 
the humblest laborer up to the Governor himself. 
Farmers, lawyers, clergymen, merchants, legislat- 


interests, which is not even claimed or pretended. | 80r, judges: all vieing with each other in their zeal 


Suppose for instance it should turn out that the | 


Montour Iron Company a chartered corporation 
in Pennsylvania, should have failed to comply 
with, or should have exceeded, some of the pro- 
visions of its charter. Would the Legislature in 
such case have dared to revoke it, or to have 
seized'and confiscated the property of the company. 
Not at all. Such a flagrant act of rapine would 
have aroused the indignation of the whole country. 
The public sentiment would have said that “the 
Montour Company had not misused or abused 








to maintain inviolate “the Pennsylvania policy”. 
The Legislature act with a promptitude as if their 
salvationdepended upon their speed. Judges voiun- 
teer their opinion. The Governor rushes to Erie 
to assure the people of that city of his sympathy, 
and appeases their wrath by reading to them the 
death warrant of the unoffending Franklin Canal 
Company. A victim is demanded, but none but 
a harmless one can be found. And what a farce 
is enacted before the very face of the Governor 
himself. Under the protection of the laws of the 


There | 





——s 
United States, the North East Company bring their 


gauge into Erie, but are not allowed to connect 
with the roa? running West. The two gauges lap, 
but are not allowed to unite, for fear merchandize 
might pass through the city without paying toll, 
But there are 20 or 80 locomotives East of Erie, 
that have been detained a long time by the diffi- 
culties at that place; a detention for which the 
roads ordering them have suffered most serious- 
ly. By special favor these engines are allowed to 
pass from one road to another. For this purpose, 
the two roads for half an hour are joined. The 
moment the engines have reached the road run- 
ning West, the connecting rails are removed with 
as much celerity as if ahostile army were approach- 
ing to attack the town. A Aos/ile train, freighted 
with Western produce was perchance on its way 
from Cleveland, to New York, which, were the 
connection between the two roads maintained, 
might pass through Erie, without delay, 
annoyance or expense. Butno, The approach- 
ing train must come here to a dead halt, no mat- 
ter how urgent the necessity for speed. Every 
article composing the load, no matter how valu- 
able nor how liable to be injured by handling, 
must be transferred from car to car. All this use- 
less parade and labor, for the benefit of Erie! Of 
this folly is the Governor of the State the high 
priest, who officiates in his new calling to an ad- 
miring and applauding congregation. Can bigot- 
ry, or ignorance, or selfishness, outdo such con- 
duct as this! If such are to be the lessons of 
commercial freedom that this country is to preseut 
to the world, well may we hang our heads in 
shame, and take baek all the arguments that 
have been used to induce capital from abroad to 
aid our people in the construction of their public 
works. 

We know it is claimed that there is another side 
to this Erie affair. But the justification offered 
only makes the matter worse. It is said that 
the Erie and Central Companies of New York are 
great over-grown and grasping monopolies, who, 
free tu carry out their own designs, would crush 
Erie. This was the burden of Messrs. King and 
Lowry’s story, in their late tour of the State. 
How crush Erie? Simply by running a train of 
cars through it. In no other way. The interests 
of these companies and that of the whole country 
are identical. It is the interest of both to reduce 
the cost of transportation to the lowest limit. The 
companies are mere agents of the public, and 
their action merely reflects the convenience of the 
former. A merchant in New York wishes to send 
100 tons of goods to Chicago. He objects to hay- 
ing the goods change cars at Erie, on account of 
the cost of doing so. The railroad companies tell 
him, “if you will save ws this cost, we will deduct 
the amount from our charges. Otherwise we 
must add it.” A similar reply is made to the 
Western merchant sending produce to the sea- 
board. Itis the public which in the end pays for 
the expense of break, as they do every other item 
of cost; not the railroad companies. Now we 
say that if a free passage threugh Erie will crush 
that town, it ought to be crushed. It is no more 
fit to live then a Barbary Corsair. Why should a 


merchant in New York, Boston or Cincinnati, be 
forced to sustain a city that has no other vitality 
than the plunder it wrings out of him. Why 
should he be compelled to use the harbor of that 
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city or have his goods detained there, unless it is 
for his interest? Admit the doctrine and see 
where it will lead to. Ifhe may be compelled to 
change cars at Erie, he may at Albany, at Utica, 
at Buffalo, at Dunkirk, at Cleveland, at Sandusky, 
and Tvuledo. Why not at one place as well as at 
another. Is Erie to be the favored spot on this 
continent. Is she alone to have a patent for spo- 
liation and robbery ? What has she done that she 
is to be elevated above the heads of all her sister 
cities? But if all can rob, what is to become of 
commerce? It is destroyed. If every town upon 
the route of the road between Chicago and New 
York should insist upon “interposing their position 
to promote their own advantage”, to use the 
language of Governor Bigler, by compelling the 
railroad through them to break gauge, then mer- 
chandize will not pay the cost of transportation. 
Commerce is at end. The value of railway and 
all other kinds of property is destroyed, and 
society relapses into a state of semi-bar barism. 

Against such abominable doctrines we protest. 
If Pennsylvania makes such an issue, the world 
shall know it. If her influential citizens, standing 
at the head of railroad companies, sanction or 
connive at such folly, the world shall know this 
too. Weare not going to let such doctrine get a 
foothold even in Pennsylvania without a struggle. 
With common sense, common justice, and every 
body out of Pennsylvania on our side, we do not 
fear the result. 

But, however speedily this State renounces her 
folly, she has already done herself a great wrong. 
The depreciation in the value of her railroad 
securities alone, during the past 6 months, are ten 
times greater than all she could hope to make by 
the most rigid application of her policy for the 
next 50 years. A perfect mildew has struck 
them. A number of bankers in this city have 
notified railroad companies of that state for 
whom they have been acting, that the sale of 
Pennsylvania securities is at end, and expressing 
a wish to close useless and unprofitable agencies. 
Agents of foreign bankers are busily engaged in 
writing their apologies to their principles, for ever 
having taken “Pennsylvania Bonds”. Every body 
holding them would sell, were there any body to 
buy. They do not wish to have anything to do 
with the securities of a State, the Governor of 
which encourages a mob, or announces a doctrine 
which carried out, would utterly destroy the value 
of their investments. Nor will they. If Pennsyl- 
vanians endorse such doctrines, they may retire 
from all markets but their own as speedily as pos- 
sible. 





Little Miamiand Columbus and 
Xenia Railroad. 

These roads are now run under one management, 
and for all purposes as one road, the distinctive 
charters and relations to stockholders being pre- 
served as before. The Columbus and Xenia road 
was opened in February 1850, as a branch of the 
Little Miami railroad,and paid but 4 1-10 per cent. 
until the opening of the Lake Shore road in Nov. 
1852. The C. & X. R. R. is 54 miles long, the L. 
M.R.R. to Xenia is 6446 miles and the entire 
earnings of the two roads for the last year were 
$981,998 22. The division of prefits to be made 
in the future business of the two roads will be two 
thirds to the Little Miami and one third to the C. 
& X. BR. 





** Break of Gauge.” 
BY ZERAH COLBURN. 

Were the question of gauge still open, a width 
so singular as 56 1-2 inches would not probably 
be adopted. Not that this width would be neces- 
sarily increased, for it might, upon good grounds 
of mechanical merit, be even reduced; for the 
best width of gauge is strictly an equation, em- 
bracing the necessary capacity and steadiness of 
cars, and the least resistance of motion. A mechan- 
ically perfect gauge would be a single rail, or 
strictly no gauge at all. Such would involve the 
least resistance to the motion of an engine or 
car. 

I am not aware that the preference for any 
gauge, wider than the usual gauge of 56 1-2 inch- 
es, has in any case been based upon the mechani- 
cal superiority of an increased width. None of 
those who have defended the wide gauge, in this 
country or in England, have ever done so upon 
other grounds than its assumed greater capacity, 
safety, and the facilities offered fora better ar- 
rangement of locomotives. It can be easily dem- 
onstrated, however, on strict principles, that a 
greater load can be moved with a given power, in 
proportion as the arrangement of load coincides 
with the direction of draught. The wide gauge is 
really and demonstrably inferior in point of capa- 
city. Ihave so frequently explained the mechan- 
ical principles upon which this conclusion rests, 
besides having furnished the strongest collateral 
proof inthe weight and capacity of the motive 
power on the respective gauges, that there is no 
necessity for going over the ground again. 

As to the safety secured by widening the gauge, 
it is well enough known that accidents occur from 
collisions, breakages, misplacement of switches 
and draws, obstacles upon the rails, and other 


similar causes, while there is never an instance of 


a train “ flying the rails” at any attainable speed 
which may be consistent with the condition of the 
track. There are reasons why a wide gauge, with 
its increased weight of equipments, strain on track, 
and torsion of axles, may be more unsafe than a 
narrow gauge. 


The arrangement of the locomotive is subject 
to constant changes in the progress of improve- 
ment. No better illustration of this fact could be 
found than in the improvements which have been 
made in the locomotive since the time at which 
the question of gauge was first agitated. The 
cumbersome and unsafe “ inside connection ;” the 
‘* independent cut off;” the ‘“ short stroke pump ;” 
the double or threble framing and the °“ over 
hung firebox,” have all given place to far more 
simple and efficient arrangements, by which the 
dead weight of the engine has been reduced and 
the ordinary width of gauge made available for 
the most ample dimensions required for any legit- 
imate transportation. To recall these to the mem- 
ory of engineers who have entered the field under 
the new order, it can be said that the outside con- 
nection is becoming generally. adopted for its 
safety, economy, compactness and efficiency ; the 
“link motion” is preferred for simplicity, safety 
as a reversing gear and for its regulation of the 
steam used; the “air chamber” has removed the 
difficulty of a full stroke pump working fast; the 
inside frame is safer, reduces weight, and occu- 
pies less room, while the friction is proportionally 
reduced. The “ back drivers” have been added 


en) 

to give support to the firebox without loss of ad- 
hesive weight. The merits of coupled drivers 
have become known, at least in America, and en- 
gines combining great power with a proper distri- 
bution of weight have been introduced, capable 
of moving maximum trains with the least possible 
wear of track. 

The results of these improvements are before 
us. We have engines which will, singly, and with 
economy, take the largest loads which offer them- 
selves in the ordinary course of business, and at 
the highest manageable speed; or say, trains of 
100 tons at 60 miles an hour. We have engines 
which will move loads of 1000 tons at the most 
economical velocity, or about 10 miles an Hour. 
Both of these classes are working out these re- 
sults on the narrow gauge. 

The most important railroads in the world are 
of the 56g inch gauge. The London and North- 
western in England, and the New York Central in 
our own conntry, are the Jeading passenger roads 
of both continents. The Reading road, also of 
the narrow gauge, moves more tons per mile than 
any other road in the world. In both countries 
the roads of the greatest business capacity are 
invariably of the narrow gauge. These roads 
prove, by their capacity and economy, the entire- 
ly fictitious character of the issue raised by some 
railroad men as to the superiority of the wide 
gauge. 

How ridiculous, then, appear the arguments 
which have been urged in some quarters in favor 
of a disturbance of the leading and best gauge in 
use. The assumption, for example, advanced 
during the discussion of gauge in Virginia, that 
an increase of merely 3 1-2 inches was attended 
with a gain of 18 per cent. in—(00 7%) and that, 
in substance, a denial of such increase inflicted a 
curse upon the State, to the per centage 
named ! 

Breaks of gauge have produced sad results. 
The break of gauge compels break of bulk every- 
where, and this amounts to a ¢az imposed upon 
transportation. Continuity of gauge does not 
necessarily involve sending cars through, on long 
routes, and beyond the supervision of their own- 
ers. The objections to this practice apply with 
less force in the case of roads immediately con- 
necting, and with which running arrangements are 
permanently established. In forwarding cars 
and engines, break of gauge is a serious and ex- 
pensive difficulty, besides involving vexatious de- 
lays to the consigrees of such equipments. Fur- 
thermore, local trade is always independent of 
local divisions of a railroad system, and the rela- 
tive loss by breakage of bulk is inversely as the 
whole distance moved. An important means of 
economical management is had in working a long 
line. Hence, as a matter of economy, many inde- 
pendent roads, occupying a general route, have 
found it advantageous to consolidate. The advan- 
tages of consolidation, however, are very much 
diminished by a break of gauge in the consolida- 
ted line. Without a break of gauge there is no 
objection to sending the equipments of such lines 
through, where perhaps, before, the managers of 
the independent lines found it impracticable to do 
so. - 

The most unhappy results of this kind of dis- 
turbance of railroad routes are in the uses to 
which it has already been put in the West. 
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A mere question of gauge is even now disturb- 
ing the settled commercial policy of the entire 
country. The city of Erie has taken advantage 
of one such blunder in engineering, and has found 
in it the sole pretixt for her persevering hostility 
to the business interests which seek connection 
through her territory. What is still worse, the 
mistaken principle for which she contends has re- 
ceived executive, and in substance, popular en- 
dorsement throughout a great State. The course 
of trade is to be determined by artificial obstruc- 
tion. The stream of commerce is te be dammed 
up to grind the grist of every hungry adventurer 
upon its banks. And not satisfied with the diver- 
sion of the current, the grinders demand a partial 
retention ; a toll, forgetting that the grist ground 
is their own. Thus the stream, checked where- 
ever there is a will to stay it, flows on in diminish- 
ed volume, and at last, exhausted in its own pro- 
gress, discharges itself upon the bars which its 
own sluggishness has formed at its mouth. Such 
are already the consequences of break of gauge. 

Beyond Pennsylvania, which has thus chosen 
to establish its commercial system on commercial 
obstruction, there are other interests suffering di- 
rectly from break of gauge. The Indianapolis 
and Bellefontaine road is now restrained from 
laying down Ohio gauge west of Muncie. So at 
every intersection of the different systems of gauge. 
Between the Virginia and South Carolina systems 
and the Virginia and Kentucky systems, breaks 
are already interposed. Should the Mississippi be 
bridged, the war of the gauges will rage west of 
that river. The 6 feet gauge of the Illinois and 
Wisconsin road, the 4 feet 8 1-2 inch of the Rock 
Island and Chicago and the 5 1-2 feet gauge of 
Missouri and the South-west will meet on common 
ground. 

Such clashing proceeds from having overlooked 
the ultimate connections of a national system of 
railroads. It is the result of the unexpected but 
necessary meeting of what were intended as inde- 
pendent routes. 

But in a territory already filled with railroads a 
disturbing gauge becomes a firebrand of the most 
dangerous character. It opposes all the estab- 
lished lines, and, incapable of connection, it seeks 
none. The established and already well occupied 
systems of Ohio, Indiana and Illinois are to be as- 
sailed with a gauge of this description. The pro- 
posed line from near Warren, Ohio, through Rave- 
na, Galion, Urbana and Dayton to Cincinnati is of 
the 6 feet gauge, which is 14inches wider than 
that of any of the numerous and important roads 
intersected. The construction of this line is not 
however commenced. 

The Ohio and Mississippi road, secking an inde- 
pendent route between Cincinnati and St. Louis, 
has already established its gauge (6 feet) different 
from that of the roads intersected on its route. It 
has aimed chiefly at a ¢hrvugh business, but this 
has been disputed by extensions and connections 
of a line already far advanced to completion. The 
Lawrenceburg road, which might otherwise have 
been a feeder, will seek an independent entrance 
into Cincinnati; while a branch from Greensburg 
to Terre Haute will complete a through route af- 
fording connections with all the important roads 
of Indiana and Illincis. 

The Ohio and Mississippi road can only com- 
pete with another route, possessing greater attrac- 





tions, for a through business, while it can have no 
appropriate connections for local traffic without 
the construction of roads which will be, in every 
sense, rival projects to others already established 
in public favor. 

The question of gauge, as it has been used in 
this country, is a humbug without palliation. It 
has been a fictitious basis to create strength for 
roads called for only upon such assumed superior- 
ity of gauge, The gauge has often embraced the 
entire scheme, A “ great six foot project” is often 
urged, solely upon this assumed strength, for the 
connection of local and terminal communities al- 
ready accommodated in a manner in harmony 
with a State or National sysem. 





Springfleld, Mount Vernon and Pittsburgh 
Rallroad,. 


We have received the second annual report of 
the above company from which we make the fol- 
lowing abridgement. 


Since our report of last year, the road has been 
finally located, and let to its Eastern terminus, at 
Lakeville, on the Qhio and Pennsylvania railroad, 
a point about 150 miles West from Pittsburgh, 
14 miles West from Wooster, and about 6 miles 
Kast from Loudonville. A contract has also been 
made for furnishing the ties, and for the track lay- 
ing between Delaware and Mount Vernon. These 
contracts, with one before made, embrace all the 
work, and ali the materials, excepting iron rails, 
spikes and chairs, and amount in the aggregate to 
$560,000 ; or about $9,000 per mile. Add to this, 
the cost of right of way: say $30,000; and for 
iron rails, spikes, and chairs, about $7,500 per 
mile: making in all $1,055,000. 

To mect this, the Company had subscriptions 
applicable to it of $631,0U0, viz: Knox County 
Bonds, $150,000; Brown eud Porter Township 
Bonds, $25,000; Individual subscriptions, $256,- 
000; Ohio and Pennsylvania Railroad Company, 
$100,000; Pennsylvania Cental Railroad Co. 
$100,000 total, $631,000. Of the above expen- 
diture, upwards of $150,000 has already been 
made and paid out of the means above stated, 
leaving about $900,000 of expenditure, and about 
$480,000 of means, and requiring about $420,000 
more in addition to present means to complete 
the road for use. Besides such loss in the sub- 
scriptions and upon the bonds as may be necessari- 
ly incurred. 

Of the above means, however, some 100, or 
150,000 will be required in finishing the 50 miles 
of road West of Delaware. But the Company 
will have about $50,000 worth of iron, bought for 
the West end, to be transferred to the East end, 
and have invested in machinery which will be 
common to the whole road about $150,000 more. 
How far the earnings of the 50 miles of road now 
coming into use will contribute towards supplying 
the amount thus wanted, it is difficult now to esti- 
mate. The Board have ordered an issue of $700,- 
000 of convertable bonds of the Company, bearing 
7 per cent. interest. These Bonds are yet unsold, 
and it is believed may be sold so as to enable the 
Company to finish and equip the road complete. 

The capital of this Company, as fixed by the 
charter, is two millions of dollars; of which, as al- 
ready stated, one and a half millions has been 
subscribed, aud the Company have sold bonds 
covertable into stock at the pleasure of the owner, 
to the amount of a halfa million more. And as 
shown above, it will be necessary to raise some 
$420,000 more. It will therefore be necessary to 
increase the capital stock of the Company, to en- 
able the Board by the sale of other convertable 
bonds to finish the road. 

A contract has been entered into between this 
Company and the Little Miami Railroad Company, 
by which the latter subscribed to the stock of this 
Company $200,000, and the two roads are to be 
run in close connection, protecting each other’s 
business. And similar contracts have been made 
with the Ohio and Pennsylvania, and with the 


—— —__________] 

Pennsylvania Railroad Companies, each of said 
Companies taking $100,000 of the stock of this 
Company. The officers of the Ohio and Pennsyl- 
vania Railroad have lately promised, that with 
the consent of their stockholders, their subscrip- 
tion shall be doubled, so as to make it two hund- 
red thousand dollars. 

The following statement will briefly show the 
population and resources of the counties penetrat- 
ed by this road: 





Aggregate 

Counties. Population. Valuation. 
Sah eater » 22,174 $6,969,483 
Champaign..... re ky, 5,029,675 
MO eee swdiivves eck v2 12,205 1,795,249 
Delaware..... ....21,870 4,114,681 
re ere 28,567 5,750,186 
TRORIOR 0.36.5 +s 60 60 0s 0.s,00 SOO 8,219,644 
Ashland ........ . 23,825 4,578,996 
Total........... 160,357 $31,586,915 


At Delaware our road intersects and crosses the 
Clevelanc and Columbus Railroad, a distance of 
50 miles from Springfield. As already remarked 
this 50 miles of road will be in use in a few days, 
and is closely eonnected by contract with the 
Little Miami Railroad, «nd your Board do not 
doubt but that in a short time an arrangement of 
a Similar kind will be completed with the Cleve- 
land and Columbus Railroad Company. When 
this shall be done, this 50 miles of our road will 
constitute a part of tre best railroad line on 
distance, grades and curvatures between Cincin- 
nati and Cleveland, that can be made. A line 
that can be run in less time and at less expense 
than any other line that can be constructed. 





Watertown and Rome Railroad, 

The earnings of the Watertown and Rome Rail- 
road for the six months ending Jan. 1, were as 
follows : 

IEE cvs ret cacreben ao6sieRK wae $229,068 34 

















Expenses....... 89,785 88 
POD RII. cil We ROR idee we $139,282 46 
Six months interest on 
BOD icin s o'sgeeuae caearceee OO 
Five per cent. discount on 
MEE oe thees sect ctae 68,500 00 $89,000 00 
Surplus, after paying discount, or near- 
ly 3} per cent. on the stock........ $50,282 46 
1852. 1853. Expenses. 
July .... ...... . $238,348 $32,427 $13,248 
AEROS 066s ses 22,094 85,000 14,553 
September...... 82,306 41,686 18,313 
October ........ 83,651 41,734 14,777 
November...... 28,973 41,220 14,897 
December .... .. . 24,221 37,000 14,000 
WOU coneee $164,594 $229,068 $89,783 
Madison, Indianapolis and Peru Railroad 
Company. 


The business of the Madison and Indianapolis 
Railroad for the year 18538 was as follows: 
Passengers... .200 20 vecese cece voee $149,981 64 





NONE vin s 606s 00400 c00s:0ses See 201,812 71 
ON ik 56 Fk SARK ane nce Goi cee 22,080 45 
PUMIOCUHIOUG veics vase cee cece veges 67,334 98 

POA iiss. cctis sie eNeS Satis’ $441,159 78 


EXPENDITURES. 


Current expenses, repairs, etc.... .. .$251,809 78 


$189,350 05 








MONOTONE: GUC ss on oi0:06:0:0640. 0045 a0ce.oe 47,846 18 
$141,503 87 

Dividend July, 5 per cent..... ...... 82,385 00 
$59,118 37 


The Indianapolis and Peru road is nearly com- 
pleted and in February the connection between 
the Ohio river and Peru, on the Wabash Canal, 





will be made. This connection is considered to 
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be a very valuable one for the Madison road. The 
Madison road was put into the consolidation at 
$1,647,700. The debt is— 





Mortgage Bonds.......-. --++-+e++ sees $600,000 
Income Bonds.... .... .s-. ++. eeee eee 89,000 
Domestic... .. 0... .cceceeee cece cece voce 2,300 

ee isn ie wate hd $641,300 


The stock of the Peru Road is $1,000,000 and 
the debt $600,000, making a consolidated stock 
of $2,647,700 and a funded debt of $1,241,300, 
with a road 159 miles in length. The floating 
debt, liability to State, needed to complete new 
terminus, etc., is $800,000, against which the 
Peru Road has $500,000 of unused assets. 

Journel of Railroad Law. 
DISSOLUTION OF CORPORATIONS. 

The introductory clause of the preamble of the 
Act by which the charter of the Franklin Canal 
Company has been repealed, is as follows ese 
“ Whereas, It is provided by the act entitled an 
Act regulating railroad companies, passed on the 
nineteenth day of February, Anno Domini, one 
thousand eight hundred and forty-nine, that if 
any company incorporated by special act of As- 
sembly thereafter to be passed, shall at any time 
misuse or abuse the privileges granted by the 
said act, or by its own special act of incorporation 
the Legislature may revoke all and singular, the 
rights and privileges so granted to such compa- 
ny.” 

But the proviso with which the foregoing clause 
is coupled in the Act of the 19th February, 1849, 
has been purposely omitted by the framers of the 
Repealing Act first above mentioned. 

The proviso, as will be seen by an inspection of 
said law of 1849, is thus expressed : 

“ Provided that in so revoking, altering or 
amending the charter of any company, no injus- 
tice shall be done to the stockholders, and that 
when said road is taken for public use, the 
stockholders shall receive due compensation.” 

Thus the authority ofthe Pennsylvania Legislature 
in regard to repealing charters, is by no means un- 
restricted, even if we look no farther than the 
Law of 1849, by virtue of which the charter of 
the Franklin Canal Company has been annulled, 
consequently, we may look for some supplimenta- 
ry legislation in regard to this subject, calculated 
to prevent any “injustice” from being suffered by 
stockholders of the company just dissolved. 

The law on the subject of annulling charters is 
well and fully stated in the admirable treatise on 
corporations by Angell and Ames, p. 825. These 
writers say in substance, that— 

“ At Common Law upon the civil death of a 
corporation all its real estate remaining unsold, 
reverts to the granter and his heirs; for the re- 
version of the property to the grantor, in sucha 
case, isa condition annexed to the grant by law, 
inasmuch as the cause of the grant has failed. 
The personal estate in this country rests in the 
people. The debts due to and from it are totally 
extinguished ; so that neither the members nor t'.e 
directors of the corporation can recover or be 
charged with them in their natural capacities ; ac- 
cording to that maxim of the civil law: “ A debt 
due to a corporate body is not due to individuals ;— 
nor is the debt due from a corporate body the debt o 
individuals.” Upon the dissolution of a corpora- 
tion in any mode, the pending suits against it die. 
But the Common Law in this particular is frequent- 
ly modified by charter or statute. It is a legiti- 





mate and proper exercise of legislative authority to 
provide by law for the preservation of the pro- 
perty of a corporation for the benefit of its credi- 
tors, by reiitting the penalties which attach to a 
judgment of forfeiture of its charter.” 

Upon the repeal of a Charter of a joint stock 
Company the effects are usually invested in trus- 
tees for the collection of the debts, and the divi- 
sion of its property among the stockholders, after 
the payment of its debt. 

In such acase the right of a stockholder to trans- 
fer his stock,as such ceases. The interest ofa stock- 
holder, in the effects of the Company consists only 
in an equitable interest therein after the Company’s 
debts have been paid, and after any debts due from 
the stockholder to the Company have been de- 
ducted. And so if the Assignee of the stockhold- 
er is indebted to the Company, his distributive 
share of the net assets of the Company must be 
charged with the amount of his indebtedness. 

Such are the equitable principles upon which 
the affairs of defunct Corporations are now usually 
wound up. 

The general Railroad Law of New York ard of 
several other States contain express provisions in 
accordance with those modifications of the Com- 
mon Law, which have been above indicated. And 
we suppose that in Pennsylvania corresponding 
ones must be adopted. 

Micmican Sourwern Rar_roap Co., vs. Micu- 
GAN CenTrat Co.—InzunctTion case.—The follow- 
ing is taken from the Chicago Democrat : 

The great suit involving the right of the Michi- 
gan Central Railroad Company to construct and 
operate their road round the Lake, from Michigan 
City to the Illinois State line, was decided in the 
Supreme Court of the United States, on Monday 
last. The decision is adverse to the exclusive 
claims set up by the Michigan Southern Company. 
The appeal was dismissed, the United States de- 
ciding that it had no jurisdiction in the premises. 
To understand the condition of the suit as it is 
left by this decision, it is necessary briefly to re- 
capitulate the proceedings which have heretofore 
been had in the case. The Michigan Southern 
Company obtained in an Indiana Circuit Court a 
preliminary injunction against the Central Compa- 
ny’s proceeding with the building of their road; 
on the hearing of the application to make the in- 
junction perpetual, it was dissolved and the bill 
dismissed ; from this decision the Michigan South- 
ern company appealed to the Supreme court of 
Indiana, where the judgment of the inferior court 
was affirmed ; by some process the Southern Com- 
pany now raised their suit into the United States 
Supreme Court, which court refusing to entertain 
the appeal, the judgment of the Supreme court of 
Indiana is left binding on the parties, and the 
questions therein involved settled beyond further 
controversy. If we rightly comprehend the extent 
and force of the decision which has been made in 
this suit, the Michigan Central company have the 
right under their charter of running their road 
around the lake, and the right is now secured to 
them beyond the successful interference of the 
Southern company for all time to come. 





Cleveland, Zanesville and Cincinnati R. R. 

The stockholders of this Company met at Akron, 
Ohio, January 11th. 

The Directors made their third annual report 
from which we learn that already about one mil- 
lion of dollars have been expended on the work, 
and that the road will be opened at an early day 
to Millersburgh in the county of Holmes. 

The Directors say that all the surveys are com- 
pleted and the work ready for contract, and only 
awaits the subscription of a sufficient amount of 
stock to warrant its completion. 

The meeting of the stockholders was large, over 








$400,000 of the Stock being represented, and the 
old Board, namely—Simon Perkins, J. W. MeMil- 
len, H. N. Day, John Cary, Wm. Gallagher, H. A. 
Miller and M. W. Henry, were unanimously re- 
elected. 

At asubsequen! meeting of the Board the fol- 
lowing officers were chosen : 

President—Simon Perkins. 

Secretary—H. N. Day. 
, Treasurer and Financial Agent—J. W. McMil- 
en. 

Auditor—Fred. K. Wadsworth. 





Statement of the Condition and Prospects 
of the Cincinnati, Logansport and Chicago 
Kailroad Company, 

“The Cincinnati, Logansport and Chicago Rail- 
way Company” was organized in November, 1850, 
under the title of the Newcastle and Richmond 
Railroad Company”, for the purpose of consti uct- 
ing (under a charter granted by the State of In- 
diana) a railroad, from Richmond, Indiana, to 
Logansport on the Wabash river; a distance of 108 
miles. 

On the 26th of February, 1853, the name of the 
Company was changed, under authority of a law 
of the State, to the present name of “The Cincin- 
nati, Logansport and Chicago Railway Company.” 

This road forms the central division of a direct 
line of railway from Cincinnati, Ohio, to Chicago, 
Illinois. The Southern division,—completed and 
in successful operation—is made by the “Cincin- 
nati, Hamilton and Dayton Railroad” to Hamilton, 
and the Eaton and Hamilton Railroad from Hamil- 
ton to Richmond—a distance of 70 miles. 

With these last named railroads, our road is 
consolidated by a contract for joint equipment, 
and business operation, for the period of twenty 
years. The Northern division is made by the 
“Logansport and Chicago Railway,” from Logans- 
port to Chicago—distance 102 miles,—to be fur- 
nished with machinery and run jointly with the 
central division, perpetually. 

The whole line from Cincinnati to Chicago, to 
be of uniform gauge, and to be furnished and 
equipped by tie several companies and run and 
worked as one road. 

PROGRESS AND CONDITION OF THE WORK. 

From Richmond to Newcastle, 28 miles—and 
the most expensive part of the graduation—the 
road is completed and trains are regularly running 
on it. 

From Newcastle to Logansport the graduation 
has all been completed ready for the iron, except 
some short distances at intervals, all of which can 
readily be finished before they can be reached 
with the track ; and which will not cost, including 
unfinished bridging, to exceed $75,000. 

The ties are all contracted for, and much the 
larger portion of them have been delivered on the 
line of the road and paid for, the residue will be 
delivered by spring. 

The iron has all been purchased to complete 
the track, and nearly all shipped and Janded in 
the United States. A considerable portion of it 
is now at Toledo and Sandusky. The residue will 
arrive in this country during the present winter. 

The laying of the track will be resumed as soon 
as the weather will permit in the sp ing, at New- 
castle and at Logansport, and the track will be 
completed as early in the season as the iron can 
be laid down. 

RESOURCES. 

There has been subscribed (by 
solvent parties) to the capital stock of 
the Company, including the amount 
paid on cross ties, &c................$1,001,700 

Of which sum there was taken by 
citizens of Cincinnati, New York, and 


along the line of the road ............ 701,700 
And by the Cincinnati, Hamilton and 
Dayton Railroad Company............ 800,000 


The Company under their former name, issued 
and sold $300,000 of seven per cent. bonds, to run 
fifteen years, secured by a mortgage on that part 
of ‘the road from Richmond to Newcastle; and 
since the change of name, have issued for sale, 
Sterling Bonds to the amount of £250,000 Sterl- 
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ing, running thirty years, and bearing an interest 
of six per cent per annum, payable in London and 
Paris, secured by a mortgage on the entire road, 
of which but a small part have been sold. It is 
the intention of the Company, out of the proceeds 
of this last issue, to take up the first issue of 
$300,000, and leave the last issue a first and only 
mortgage;on the whole road. 

The proceeds of the £250,000 Sterling Bonds, 
when the same shall be sold, and the stock sub- 
scribed when fully paid in, will be amply sufficient 
to build a single track and equip the road, from 
Richmond to Logansport, including side tracks, 


The Madison and Indianapolis, the Little Miami, 
our own large stockholder, the Cincinnati, Hamii- 
ton and Dayton road, are substantial witnesses of 
this fact. Our road has connections and adjuncts 
at least equal to others—territory exclusively its 
own, much more extensive—and a country for 
fertility and capacity to produce business, unsur- 
passed by any of them. We may therefore claim 
for it, equal ability to pay dividends. 

Thus when completed, and all the means aris- 
ing from our stock have been applied, we shall 
have a bonded debt bearing 6 per cent. interest of, 
say $1,250,000, and a capital stock of over $1,- 


right of way, station grounds and all necessary | 000,000 


buildings,{and full equipment of locomotives, cars 
and other machinery to operate the road to ad- 
vantage, and including all interest on bonds and 
discounts in the negotiation of securities, and all 
contingent and incidental expenses. 

This estimate of cost may be relied upon as en- 
tirely sufficient, until the increase of business, 
which may be reasonably expected, shall demand 
a large increase of equipment and other enlarge- 
ments, which while it may require much addition- 
al expenditure, will compensate us by adequate 
returns. 

For the purpose of discharging the outstanding 
liabilities of the Company, and meeting the ex- 
penses of shipment, duties, &c., on the Iron, and 
of enabling the Company to hasten the Road for- 
ward to completion—in anticipation of the receipt 
of the unpaid stock subscriptions, (the great por- 
tion of which is not yet due,) and of the sale of 
the Sterling Bonds,—the Company have authoriz- 
ed the issue and sale of an amount, not exceeding 
$800,000, of en per cent. income bonds, payable 
five years from the first of January, 1854, with in- 
terest at the rate of ten per cent. per annum, pay- 
able half yearly, and convertible into the stock 
of the Company, at the will of the holder. 

These Bonds are now offered for sale. The pay- 
ment of the principal and interest is secured to 
the holder, by a pledge of the income of the Road, 
after the payment of the interest on the other 
bonds previously issued by the Company. 

It is not expected or intended however, that the 
holders should be required to look to that source 
solely for either the interest or principal. The ob- 
ject in their issue and sale, is to anticipate the re- 
ceipt of other means and resources of the Com- 
pany, and complete the Road at the earliest day 
practicable, leaving the resources, so anticipated, 
to discharge the liability created by their issue. 

These resources of the Company independent of 
the income of the road, are as follows : 

Real Estate in the city of Cincinnati and 

vicinity 
Unpaid Stock subscription, by solvent 

persons, payable in instalments 
Unpaid Stock subscribed by the Cincin- 

nati, Hamilton and Dayton Railroad 

Company 
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$150,000 


225,000 


$585,000 
None of these resources are covered by the mort- 
gages executed by the Company on the Road, to 
secure the payment of the other bonds issued, or 
in other manner pledged or hypothecated to se- 
cure the same. Nor have the company issued,nor 
do they intend to issue any other bonds, of any 
description, than those enumerated. 

The Real Estate owned by the company in the 
city of Cincinnati and its vicinity, was purchased 
in the fall of 1852 at a cost of $150,000, its then 
appraised value. It is now worth in cash, more 
than the amount paid for it. 

In the above exhibit of means nothing is inclu- 
ded of funds to be derived from the annual reve- 
nue of the road. 

Judging by the now abundant experience of 
the Wes} as to railway profits, this item should 
occupy a conspicuous place in our list of resour- 
ces. Very few western railways, operated under 
anything like favorable circumstances, pay less 
than ten per cent. upon their cost. Many of 
them much more expensive in their construction 
than ours, have uniformly paid more than that 
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Our interest annually will then be $75,000, 
while our nett receipts, if estimated as other roads 
produce, (at 10 per cent.,) would be 225,000, 
leaving after paying our interest annually, the 
sum of $150,000 to be paid in dividends to our 
stockholders, or of course if necessary, in prefer- 
ence to that, an income fund applicable to the re- 
payment of these income bonds, 

This annual income alone, in the last four 
years of the life of these bonds would thus amount 
to $600,000, or double the amount of the issue, and 
would pay their annual interest for the time they 
have to run and $450,000 besides; and added to 
the resources of ands and unpaid stock would in- 
crease the fund to which the company can resort, 
if necessary, for their redemption, to the sum of 
$1,065,000, or more than three times their 
amount. : 

J. T. ELLIOTT, 
President. 
Jan. 25, 1854. 





What it costs tosupport Erie; and who pays. 

The Erie people tell us that their city will be 
ruined by allowing an uniform gauge through it. 
Governor Bigler reiterates the same. Well, those 
worthies have their way. A transfer both of pas- 
sengers and freight is made at that point. As the 
cake and beer trade is brisk, and the loafer por- 
tion of the population of Erie are able to turn an 
odd penny occasionally, by lifting pigs, sheep, 
produce, &c. from one car to another, we suppose 
everything goes merrily at that town. Therailroads, 
if we are to believe the Erians, support their town. 
They dance, and commerce pays the piper. Not 
the whole bill however; only the merest fraction 
of it.. There are certain railroad companies in 
the State whose works are in progress, who up 
to the time of the Erie troubles, were selling their 
securities in this market. It was the only way 
in which they could get money. But the agents 
of commerce, the monied men, all of whom are 
affected by the Erie quarrel, say to the applicants 
for more money : “Gentlemen, we cannot trust our 
money in a State which destroys one road and 
seizes upon another; all because the owners seek 
to transport passengers and merchandize at the 
lowest possible cost. Having done so once, you may 
repeat your outrages. If according to the doct- 
rines of Governor Bigler, a State may compel 
breaks of gauges to add to the business, or sus- 
tain the fortunes of a sinking community, it wil) 
very likely result to the same process for the 
benefits of towns upon the line of road, the bonds 
of which you wish to sell. Your State may, at 
any time enact a law which may destroy the value 
of our investments altogether.” This is the reply 
made here, to parties offering Pennsylvania securi- 
ties. It is probable too that these securities will 
fare much worse in the foreign market than in our 
own. Suppose the bonds of a railroad company in 
a German State, the chief magistrate of which 
held the gauge doctrines of Governor Bigler; a 





State which for mnths tolerated a lawless mob, 





See 
in their destruction of one road, and which seized 
the franchise and property of another, for the 
purpose of throwing obstructions in the way of 
commerce, were offered in the Philadelphia 
market ? Would they sell? We think this question 
needs no answer. Will Pennsylvania bonds sell in 
Europe? is a question as easily answered. 

But we need not state the case hypothetically. 
The experience of railroad companies of Pennsylva- 
nia has falready verified our statements. They 
find themselves suddenly without a market for 
their securities. These will not sell, no matter 
what their previous reputation. The bonds of the 
city of Pittsburgh are offered at 15 per cent. below 
their recent highest figure, with no purchasers at 
that! The people of that city must feel flattered 
at the state of their credit. 

From this statement, it is easy to see how muck 
a railroad company having $100,000, $200,000, or 
$500,000 of such bonds, pays for “‘ the support of 
Erie.” This Erie business is a two edged sword, 
wounding most those who wield it. In the way 
we have stated, the State of Pennsylvania will 
pay more than $1,000,000 for the support of Erie 
in the next five years. The greater portion of this 
sum, the railroad companies of the State will have 
to pay. They are now paying roundly, but only 
the first of the instalments that are to follow. 


If there was ever an instance where a people, 
“who went after wool came back shorn,” the 
gauge quarrel at Erie furnishes an illustration. 
Never did retribution follow more speedily the of- 
fence. All wrong-doing punishes itself, but in 
nothing is the effect of wrong-doing more striking- 
ly illustrated than in loss of credit. Credit builds 
railroads, and railroads ehange the whole face of 
society. Their very name-suggests to our minds 
all the pleasures of social intercourse. They trans- 
mute into gold what before was worthless and un- 
valued. Compare communities possessing rail- 
roads, with those without them, and the value of 
credit will then be seen. This credit, the State of 
Pennsylvania has parted with to sustain Erie. 
Who can measure the greatness of the sacrifice 2 
For what? To vindicate a policy, which in every 
possible light in which it is viewed, can only be 
prejudicial to its framers, 





{mprovement in Building and Trans- 
porting Bridges. 

A valuable improvement has been made in the 
erection of bridges over streams, by Thomas and 
Samuel Champion of Washington City. The me- 
thod which they have already adopted with entire 
success is to build the bridge on the land, at about 
the level with its intended position, on a prepared 
road-way, on one of the previously prepared abut- 
ments, on which tracks are placed for the land part 
of the transportation. Which having been accom- 
plished, a vessel or v: ssels of sufficient buoyancy 
for the burden to be imposed, having upon it a 
frame work of proper height is floated by the 
stream either under the already projecting ‘end of 
the bridge, or against the abutment, for the pur- 
pose of having the bridge rolled upon it. The 
vessel being provided with a valve to receive, and 
a pump to discharge water, it may be ballasted 
therewith, and its buoyancy regulated as desired ; 
after which, all things being in readiness by means 
of the Capstans with the ropes attached, the ves- 
sel and bridge upon it may be speedily and safely 
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drawn over its place, and lowered to its proper po- 
sition, by letting water in the vessel, or by Jack- 
screws or other process. 

By this mode all the danger incident to work- 
ing over the water, all the cost and danger of rais- 
ing such heavy structures from the water, is avoid- 
ed, by means as simple and safe as they are effec- 
tive. 

This plan was adopted in placing a heavy iron 
bridge, of 130 feet span, over the canal crossing 
14th street, Washington. The bridge over the 
Potomac, at Little Falls, is also about to be built 
and moved in the same manner. 





Land Gran's to Western Railroads. 

Senator Bright, of Indiana, has introduced a 
bill in Congress granting 400,000 acres of public 
lands to each of the following named railroad com- 
panies, who jointly are to construct a continuous 
railroad from Lake Erie to the mouth of the Ohio 
River, and to New Orleans and Mobile: The Ohio 
and New Orleans Railroad from Mobile aad the 
Ohio Railroad in Tennessee, to Paducah in Ken- 
tucky. The Ohio River and Wabash Railroad, 
from Paducah to Vincennes, through Illinois. The 
South Western Railroad, from Vincennes to India- 
napolis. The Toledo and Indianapolis Railway 
Company from Muncie, Indiana, to the Ohio State 
line, and the Toledo and Indianapolis Company in 
Ohio, from Indiana State line to Toledo at Lake 
Erie, making a total grant of 2,000,000 acres of 
public lands, and are to carry the United States 
mails free of all charge, and in time of war to 
transport troops and munitions free of cost. It was 
referred to the Committee on Public Lands. 

















NEW YORK 
Wrought tron Railroad 
Chair Company, 
Office, 88 Exchange Place, New York. 
A. B. Lansina, President, 





ompany is prepared to receive orders for the manu- 
TSS a Wrought ren Railroad Chairs of the best ma- 
terial, on a new and superior model, and by improved patented 
machinery. ; 
The thickness of the Lips of the Chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge ;—so that a less weight of metal may be used 
and a strength acquired equal, if not superior, to that of a heavier 
Chair of uniform thickness. 


Rail Road Letting. 
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the Company in the City of Evansville, Indiana, 
until 6 o’clock, P. M., of Wednesday, 15th day of 
February, 1854, for the Grubbing, Grading and 
Bridging of that part of the 1st Division of the 
EVANSVILLE, INDIANAPOLIS, AND CLEVE- 

LAND STRAIGHT-LINE RAIL ROAD, 
Extending from Evansville to the Crossing of the 
Ohio and Mississippi Rail Road, in Daviess Coun- 
ty, a distance of fifty-four miles. 

The work will be divided into sections of about 
one mile each, and proposals will be received for 
one or more sections, or for the whole line. 

Maps, Profiles and Specifications will be ready 
for the examination of bidders on and after the 
Ist of February, and all necessary information 
given on application to W. C. Moors, Chief Engi- 


neer.- 
O. H. SMITH, Presipenr, 
W. CARPENTER, Vics Presr. 
Evansville, Jan, 2, 1854. 


ROPOSALS will be received at the Office of 





Valuable 
Engineering and Mechanical Works, 


Importep and For Sate by 
JOHN WILEY, 167 Broadway. 


DEMPSEY’S PRACTICAL RAILWAY 
ENGINEER. 1 vol. 4to, with 50 En- 
gravings, bound in ha'f Morocco. .... ..$11,00 

SCOTT’S ENGINEERS’ AND MACHI- 
NISTS’ ASSISTANT, 2 vols. Quarto... 

TREDGOLD on the LOCOMOTIVE EN- 


20,00 


GINE, half calf............ 15,00 
a on the MARINE ENGINE, 
half calf..... 24,00 


» on the STATIONARY EN- 


GINE, &c., half calf........ 24,00 
TREATISE on the STEAM ENGINE by 
thie Avtitians OlU Ds a5. 0 1c50d<devccne cadains 6,00 


WEALE’S THEORY, PRACTICE and AR- 
CHITECTURE of BRIDGES, 


8 large vols., half bound....... 25,00 
» SUPPLEMENTARY VOL. (just 
published), half bound... .............- 14,00 
TRAUTWINE on RAILROAD CURVES, 
CUUR feds noes déee cass dass 1,00 
i on EMBANKMENTS AND 
EXCAVATIONS........ 1,00 
WILMES’ HANDBOOK of PLAIN and 
ORNAMENTAL MAPPING, and En- 
gineering Drawing, for Civil and Mecha- 
Sheed NNR oon in dha scds eves ceceses Te 
WOOD’S PRACTICAL TREATISE on 
RBAILBOADG, SiG... cccccccssccssces. S60 
RYDE’S TEXT BOOK for the USE of AR- 
CHITECT’S, ENGINEERS, SURVEY- 
ERS, &c. 1 vol Royal 8vo. ..........-. 8,50 
GREGORY’S MATHEMATICS for PRAC- 
ICA MAIN ONO 5 i 6oic 0 56c0, cede ccssss 6,00 
BARLOW on the STRENGTH of MATE- 
RIALS and on CONSTRUCTION....... 4,50 
LARDNER on the STEAM ENGINE. New 
NO ioc ov cle cacn narndene ccangdeame 2°00 
SCRIBNER’S ENGINEER'S, SURVEY- 
OR’S and CONTRACTOR’S POCKET 
PART HO es nica. cccececs mececacass. SEG 
SCRIBNER’S ENGINEER’S and MECHA- 
TRIG’ S COMP ANIGIN case cscs cccccssess EM 
BUCK .ON OBLIQUE BRIDGES. Ilust- 
rated with Plans, &c..........00.-0..-. 4,00 
EXAMPLES of RAILWAY MAKING. 
With PRACTICAL ILLUSTRATIONS.. 3,50 
SIMM’S on LEVELLING and SETTING 
OUT RAILWAY CURVES. 8vo......... 2,25 
SIMM’S on MATHEMATICAL INSTRU- 
PRCT ONG ain asec kennes cdvecatenata 2,25 
HAUPT on BRIDGE CONSTRUCTION. 
WUGS. cad ga lecddus coin cétcddas cacunede, Oe 
QUESTED’S TREATISE on RAILWAY 
SURVEYING and LEVELLING. 8vo... 1,75 


Together with an extensive assortment of Books 
in every department of science. 


LAWRENCE SCIENTIFIC SCHOOL, 


Harvard University. 


HE next Term of this Institution will open on 
the second day of March, 1854, and continue 
twenty weeks. 
Instruction by Recitations, Lectures and Prac- 
tical Exercises, according to the nature of the 
Study, will be given in: 





ROU ou iis 5 ss ceed sous by Messrs. Bond. 
DOING ods dk k neds sedencn pf EO ~ Gee: 
Chemistry, analytical and 

PNERUIORN: 050 6s, cadences i Horsford. 


Comparative Anatomy an 


PH yalOlOSy «000 voce veee se Bil” gi Wyman. 
i eee a eee ee Eustis. 
Mathematics. <.....660 sees jon Pierce. 
4 eee eee sa 8 Cooke. 
MUU cuibae steludvaeel’ ye ds Lovering. 
Zoology and Geology ....... wn tg Agassiz. 


For further information concerning the School 
application may be made to Prof. E. N. Horsford, 
Dean of the Faculty. 

Cambridge, Mass., January 1854. 


— ———» 
FULTON CAR WORKS, 
CINCINNATI, OHIO. 


WE respectfully call the attention of Railroad Com and 
Contractors in the West and South to our establishment. 
Our facilities for manufacturing are extensive, our work is made 
from the best material the country affords, and of the most su- 
perior wurkmanship- We are prepared to execute to order on 
short notice Passenger Cars of the most approved description 
and elegant finish ; Baggage, Freight, Cattle and Gravel Cars, 
also — and Lever Hand Cars, Trucks, and Railroad work 
generally, 


Washburn Car Wheels. 

Having secured the exclusive right to make and sell this cele- 
brated wheel in Cincinnati, Covington and Newport, we are 
prepared to furnish them in any quantity, either fitted with axles 
or separate, These wheels are made of the best o* tron, mixed 
in most approved manner, 

Cincinnati, Ohio, January 18th, 1854. 
KECK & HUBBARD. 


Railroad Iron. 
5 000 TONS T RAILS, about one-half weighing 59 Ibs. 
’ per yard and the remainder 56 lbs. per yard now in 


bond and for sale by 
JOHN H. HICKS, 
2d Feb’y. 90 Beaver street. 


To Railroad and Canal Co.’s, 


Contractors, &e. 

HE undersigned would direct the attention of Chief En- 

gineers and Contractors to the facilities they possess for 
supplying them with laborers, mechanics, &c. of any descrip- 
tion, and also to inform them that they forward such men to 
whatever destination they may be required. 
_ Companies or Contractors desirous of receiving steady and 
industrious men, will be promptly supplied at the shortest pos- 


sible notice, 
JOHN J. HELLING & CO. 
No. 85 Greenwich street, New York. 


Notice to Contractors. 



















Norfolk, Va., Jan. 8, 1854. 


GUsALee PROPOSALS will be received by the 
undersigned at this Office, from the Ist until 
the 20th day of March next, at sundown, for the 
“ clearing” and “ Graduation” on the line of the 
“Norfolk and Petersburg Railroad,” between that 
portion of said road now under contract, and its 
terminus at Petersburg—covering a distance of 
about eighteen miles; afso, for the “ Culvert” and 
“Bridge” Masonry of the last section of said 
work. 

At the same time, sealed proposals are invited 
for the “ Abutment” Masonry of “ Bridges” over 
= Eastern and Southern branches of Elizabeth 

iver. 

The work will be divided into sections of about 
three miles, and bids may be made for one or more 
of said sections. 

The line, plan, profiles and quantities of work 
will be ready for examination on and after the Ist 
of March. 

Specifications with forms of contract and pro- 
my may be had of the undersigned after 

ate. 
PPh noes — be made in current funds during 

e progress of the work, in proportion of four- 
of the amount due. ey yond —— 

_ Of bidders personally unknown to the under- 
signed, evidence of their responsibility will be ne- 
cessary ; and of those to whom work shall be al- 
lotted, vill be required bond and approved securi- 
ty Inan amount not exceeding one-fifth of the 
amount of their contract, for the timely and faith- 
ful execution of the same. 

The company reserves the right to accept such 
proposals as in their judgment will secure the 
prompt and faithful execution of the work accord- 
ing to contract, or to reject a)lif none are satisfac- 

ry. 

The line is easy of access, the country thro 
which it passes abundant in supplies pos of my 
mate highly favorable for the prosecution of work 
at all seasons. 

The work here offered for contract is of a char- 


acter well worthy the consideration of the most 
responsible contractors. 


Cuier ENGINEER’s 154} 


W. MAHONE, 
Chief Engineer. 





January 19. 
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~BLAKE’S 


PATENT FIRE-PROOF PAINT. 


HIS extraordinary substance has naw been tested ncarly nine years, and its Fire and WeaTHer Proor qualities are most extraordinary. Instead 
of the action of the weather destroying the coating as it does ordinary paints, it only serves to turn it to a perfect slate or stone, protecting whatever 
covered from the action of fire and weather, as will be seen by the testimony of the following persons. 


’ 

Borton Green, being called in the case of 
Blake vs. Belknap, after being duly sworn, testi- 
fies and says, that he resides in Ohio. A few days 
since examined a house that had been painted 
nearly eight years with said paint, and to all ap- 
pearance, it was as perfect as the day it was put 
on, and could even now see distinctly the brush 
marks upon the surface. 

Norman Rupp being called, and duly sworn 
in the above-mentioned case, says that he was 
owner or part owner of a large Machine Shop 
situate in Newmarket, N. H., that the Shop took 
fire and burned down, loss, $50,000. The roof of 
a large Foundry near by, was covered with this 
paint, a Cupola upon the Foundry was not painted , 
it took fire and fell on to the roof and burned up, 
without apparently injuring the roof, except to 
char the boards underneath. 


Amesbury, Conn., August 18th, 1851. 
We were present at the burning of the Ames- 
bury Factory, which was struck by lightning on 
the 10th of July last, and which, with the sur- 
rounding buildings, was painted with Blake’s Ohio 
Fire Proof Paint, and have no doubt but that all 
the surrounding buildings would have been con- 
sumed had they not been painted with said paint. 
JOHN TALBOT, Superintendent. 
DAVID TALBOT, Agent. 
Akron, Ohio, May 22d, 1850. 
This may certify that we have been acquainted 
with Blake’s Patent Fire Proof Paint for some 
years; and are well assured that it is really what 
its name indicates--fire-proof. We consider it a 
better fire proof than tin or zinc, and will insure 
buildings covered with iteat a much lower premium 
than those covered with the above-mentioned 
metals. 
H. K. SMITH, Sec. Summit Mut. Fire Ins. Co. 
DAN’L 8. LEE, Ag’t of Medina Co. Mut. Ins. Co, 
D. R. HADLEY, Ag’t of Stark Mut. Ins. Co. 
R. F. CODDING, Ag’t Portage & Farm’s Ins. Co. 


OFFICE OF THE PHILADELPHIA & READING RaAILRoaD Co. 
Philadelphia, July 16th, 1850. ¢ 


is much more durable. 


ENGINEER'S DEPARTMENT, P. R. R. Co. 
iladelphia, Feb, 17th, 1850. 


line of the Penna. railroad. Yours, very respecifully, 


our order for one hundred barrelt Blake’s Patent Fire Proo 
Altoona, and care of John Covorle, Esq., Pittsburg. 
Yours truly, 
J. EDGAR THOMPSON. 
GeorG1a Rattsoap, Augusta, Ga., November 27th, 1851. 


both more economical and durable than auy other kind of paint. 
F. 0. ARMS, Gen. Sup’t. 
I fully concur in the above recommendation, 


Portland, April 1th, 1851. 


Blake’s Ohio Fire Proof Paint, for the use of this Road ; and I 


uses and roofs generally, Please forward the amount of Mr. 
Emory’s order by the earliest conveyance, 


CAMDEN & AMBOY RAILROAD OFFICE. , 
Bordentown, March 4th, 1851. 


Bridges and Cars outside. 





J. A. BEALES, Ag’t Portage Ins. Co. 
WHEELER, LEE & CO., Col. Ins, Co. 





The best evidence of the value of an article, is 
from the fact of persons of practical skill, having 
used in years past large quantities, and still con- 
tinue to order largely for future use, 


R. 8. VAN RANSELLER, Superintendent. 


Eno’r’s OrFice, BALTIMORE & OuI0 R. R. 


7 

Dear Sir :—ThisCompany have been and areusing BLAKE'S) Dear Sir :—After using “‘Blake’s Patent O 
FIRE PROOF OHIO PAINT extensively for Bridges and|for the last year, I have concluded to giqe you an additional 
Buildings. 1n the course of time it becomes very hard, andjorder for 40 bbls. I feel a pleasure in saying that I consider it 
seems to be both fire and water proof under any ordinary cir-|the best material for covering Wood, Brick, or Iron, now in use, 
cumstances. We decidedly prefer it for the purposes named) 
above, to any paint we have hitherto used, us it costs less and 


J. EDGAR THOMPSON, Chief Engineer. 


take pleasure in adding, that I regard it as an article superior to 
any other introduced into the market and use, as also more eco- 
nomical in price, for coating Dupots, Cars, and every other ma-| Dear Sir :—Please ship us, care of Central Railroad Agent, 
terial of wood or metal, exposed either to fire er weather; and|Savannah, 2 bbls. Blake’s Fire Proof Paint. 

I can cheerfully concur in recommending it accordingly for most} I have used on the Central Railroad, and on this road a con- 


Dear Sir :—Being satisffed with the testimonials you here pro- 
duced, that Blake’s Fire Proof Paint which you have for sale is} We have been using Blake’s Patent Ohio Fire Proof Paint 


OFFIOE OF MASTER OF RoaD, BALTIMORE & OxIO R. R. 
i Nov. 8d, 1851. 
Fire Procf Paint’ 


Respectfully your Obdt. Servant. 
W. BOLLMAN, Master of Road, 


JOHN TUCKER, President.|Surerin1’r OrFicz, RicHMoND & FrepeRroxssore R. R. 


‘ November 6th, 1851. 
Dear Sir :—In reply to your inquiry in reference to our satis- 
faction with Blake’s Patent Paint, sold us last Spring, I would 


Dear Sir :—Having used Blake’s Fire Proof Paint on this Road|say that we are so well pleased with it that I should like to have 
for two years past, I am sufficiently satisfied wiih its superiority|you ship us seven bbls, more of the Chocolate at your earliest 
to continue its application to all the structures and cars on the|convenience. Yours, &c. 


THOS. SHARP, Supt. R. F. and P. R. R. 


JUNCTION HaNoveR County, November 1st, 1851. 


Orrice Penna. R. R., April 20th, 1852.|_ The Virginia Central Railroad Co. have been and are using 
Dear Sir :—Ship immediately tho fifty barrels yet undelivered|Blake’s Fire Proof Ohio Paint extensively for Brid 


Car-to 
&c. We decidedly prefer it for the purposes nam: pets 


Paint, dated Feb. 15th, 1851, to care of Strickland Kneas, Esq ,}any paint we have ever used, as it costs less and is much more 


durable, 





©. R. MASON, Supt. 


PHILAD’A, WILMINGTON & BALTIMORE R. R. 
Baltimore, Sept. 10th, 1851. , 


Dear Nir :—Please furnish us with (30) thirty bbls, Blake’s) I have used Blake’s Ohie Paint for feur years, and have found 
Fire Proof Paint, Chocolate Color. We have been using Blake’s/it to be an article of great economy and value, and calculated 
Fire Proof upon Freight Cars and Buildings for the last three/to supersede for most purposes all other paints, for Public 
years, and it gives me pleasure to state that we have found it| Buildings and Private Residences, 


J. R. TRIMBLE, General Agent. 
ATLANTA, December 10th, 1851. 


JESSE OSMOND, Sup’t. Car Factory.| Dear Sir :—Please send me for the Atlanta and Lagrange Rail- 


road Co., 20 bbls. Blake’s Fire Proof Paint, Chocolate Color. I 
have used the paint for various purposes, and am well satisfied 


Dear Sir :—I have requested Mr. Emory, Ag’t and Supd’t of|that it makes a good and durable coating. 
the Y, & C. Railroad, to give you an order for twenty bbls. of 


L. P. GRANT, Eng & Sup’t. A. & L, Railroad, 


Superinr’r’s Orrice, 8. W. Railroad. 
Macon, December 5th, 1861. 


siderable quantity of the above Paint, in the last four years, and 
hage no hesitation in pronouncing it the best aogering for wood 


F. 0. J. SMITH, President York and Cumberland R. R,|that I know of, as a protection from the weather or fire. 


GEO. W. ADAMS, Sup’t. 
Macon & WestERN R. R., Macon, Dec. 6th, 1851, 


In reply to your inquiry as to your opinion of Blake’s Ohio} Dear Sir :—You will please furnish for this Company 8 bbls- 
Fire Proof Paint, I would state that we have used considerable/Blake’s Patcnt Fire Proof Paint, (Black color,) and 4 bbls. 
of it during the last two years, and consider it a first rate article,|Chocolate color—in all 12 bbls. We have heretofore used Blake's 
and hereafier shall prefer it to any other paint, for Buildings,|Fire Proof Paint on Treight Cars and Buildings with much satis- 


faction, considering it both economical and durable, 
EMERSON FOOTE, Sup’t. 


MontGoMery & W. Pornt R. R. Oo. 
Montgomery, January 21st, 1852 


a valuable article for the purposes which they mentioned, I now|for several years for painting Cars and Buildings, and have been 
give you an order for 50 barrels, of 350 Ibs, or thereabouts, of|highly pleased with it. You may send us twenty barrels of the 
the paiut ; 25 bbls. of Black and 25 bbls, Chocolate color. Con-|paint ; fifteen of the Chocolate color and five of the Slate color. 


sign the paint to Jas. B. Jordon, Mount Clear Depot, Baltimore. 
B. H. LATROBE, Chief Engineer. 


( 
ALL ORDERS ADDRESSED TO 





Respectfully, 
SAM’L. G. JONES, Engineer & Superintendent. 


WILLIAM BLAKE, Patentee. 


119 Pearl Street, New York. 
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To Locomotive Engine Buil- 
ders and Engineers. 


To Proprietors offer for rent for a term of 
years, with immediate possession, the splendid 
property, known as the BELLEVILLE IRON 
WORKS, situated on the Mississippi, directly op- 
posite the City of New Orleans, and within 300 feet 
of the River, with which it is connected by fine 
wharves and landings. 

The buildings are of brick, with slated roofs, 
and were erected in 1848 at a very heavy expense ; 
are of a most substantial and durable character 
and admirably fitted for a Foundry and Machine 
Shops, or almost any mechanical business. They 
now contain a new and powerful Engine and 
Boiler and sufficient machinery, say, planing ma- 
chines—lathes—boring machines, blacksmith’s 
tools, &c., &c., to employ 100 mechanics, and 


could be put in working order in a few days. The, 
Buildings cover a lot 300 feet square and are/!D& 


amply large to receive the necessary machinery 
for the use of 800 to 1000 workmen. 
The terminus and depot of the New Orleans, 


Opelousas and Great Western Railroad is situated 
about 800 yards from the above property, which 
could be availed of to great advantage for the 
manufacture of Locomotives and Railroad work, 
generally as well as Steam Engines, Sugar Mills, 
and other descriptions of Machinery. 

There are no Shops in New Orleans for the ma- 
nufacture of Railroad Machinery, and as the Rail- 
road Companies now organized in that city con- 





road,—a large part of which is already under con- 
tract,—the property now offered for lease offers a 
most eligible opportunity for parties desiring to 
contract to furnish the Engines and Machinery,— 
for those roads. Responsible contractors with 
their works on the spot would have an advantage 
over Northern Workshops in contracting for the 
Work of the Railroads terminating in New Orleans. 
The Establishment and prospect of remunerat- 
work to be secured immediately are worthy 
the attention of manufacturers and Engineers 
generally. 











promptly attended to, and to satisfactory parties 
the proprietors of the Works can offer favorable 
terms and arrangements. 
Letters may be addressed to 
R. B. SUMNER, 
No. 61 Camp Street, 
New Orleans; 

and further information may be had by applying 
to Messrs. Barstow & Porz, Pine Street, New 


template the construction of over 1000 miles of| York. 





Railroad iron. 
9 50 Tons Erie Pattern Guest and Co’s make, weighing 
1 ats Ba. per sees, es Ju- 
and A port—for sale by 
, — BOORMAN, JOHNSTON & CO., 
June 9, 1853. $0 Broadway, New York. 


Rasiroad Iron. 
HE “ Montour Iron Company” is prepared to ex- 
ecute orders for Rails of the usual patterng and 
weights, and of any required length not exceeding 30 


feet rail. Apply to 
oct Perr THOS. CHAMBERS, President 
68 Beaver st, N. ¥., 








Applications from responsible, parties will be September, 1850. 











